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STATEMENT  OF  THE  CHAIRMAN 


December  31,  1971. 

At  the  outset  it  is  noteworthy  to  mention,  I  feel,  that  several  signifi¬ 
cant  things  occurred  to  this  Committee  during  the  first  session  of  the 
92d  Congress. 

First,  pursuant  to  the  Legislative  Reorganization  Act  of  1970 
(Public  Law  91-510),  the  name  of  the  Committee  was  changed  from 
the  Committee  on  Banking  and  Currency  to  the  Committee  on  Bank¬ 
ing. ,  Housing  and  Urban  Affairs.  The  name  change  did  not  in  any  way 
alter  or  amend  the  legislative  responsibilities  or  the  functions  of  the 
Committee  but  was  for  the  purpose  of  describing  and  defining  better 
the  responsibilities  and  operation  of  the  Committee. 

The  Committee  has  always  had  legislative  jurisdiction  over  mortgage 
finance — that  is  housing.  With  the  advent  of  the  Home  Owners’  Loan 
Act  of  1933,  the  National  Housing  Act  of  1934,  the  Housing  Acts  of 
1949, 1954, 1961,  and  so  on,  the  Committee’s  responsibilities  in  housing 
and  urban  affairs  have  grown  continually  and  considerably  over  the 
years.  It  seemed  only  fitting  then  that  the  Committee’s  name  be  changed 
to  define  precisely  the  matters  with  which  we  deal. 

The  Senate  Banking  and  Currency  Committee  was  established  in 
1913.  Since  that  time  it  functioned  under  that  name  until  January  1, 
1971. 

The  Legislative  Reorganization  Act  of  1970  did  require  the  Commit¬ 
tee  to  give  up  its  jurisdiction  over  certain  veterans’  legislation,  speci¬ 
fically  that  of  the  paraplegic  housing  and  the  veterans’  direct  home 
loan  programs.  Both  of  these  programs  were  originated  by  the  Bank¬ 
ing  and  Currency  Committee  in  1948  and  1950  respectively. 

The  Committee  was  required  to  relinquish  jurisdiction  over  these  two 
programs  because  the  1970  Reorganization  Act  established,  in  the  Sen¬ 
ate,  a  standing  committee  on  Veterans’  Affairs.  Legislative  jurisdiction 
over  all  veterans’  programs  was  made  the  responsibility  of  that  new 
committee.  It  was  difficult  for  this  Committee  to  give  up  jurisdiction 
over  these  two  veterans’  programs  because  the  programs  have  been  very 
beneficial  to  veterans  and  they  had  been  highly  successful  programs — 
programs  that  the  members  of  this  Committee  have  been  justly  proud. 

Second,  the  ratio  of  majority  to  minority  members  of  the  Commit¬ 
tee  was  changed  from  nine  Democrats  and  six  Republicans  to  eight 
Democrats  and  seven  Republicans  at  the  beginning  of  the  92d  Con¬ 
gress.  The  number  of  Senators  serving  on  standing  committees  of  the 
Senate  is  fixed  by  the  Legislative  Reorganization  Act.  The  Banking, 
Housing  and  Urban  Affairs  Committee  has,  by  that  Act,  15  members. 
The  ratio  of  majority  to  minority  members  of  the  Committee  is  deter¬ 
mined  in  direct  relation  to  the  number  of  majority  to  minority  mem¬ 
bers  of  the  whole  Senate. 

Third,  at  the  beginning  of  the  92d  Congress  the  Republican  Con¬ 
ference  adopted  a  new  policy  prohibiting  any  ranking  member  of  the 
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minority  from  serving  as  the  ranking  minority  member  on  two  stand¬ 
ing  committees  of  the  Senate.  Senator  Wallace  F.  Bennett,  Repub¬ 
lican  of  Utah,  was  the  ranking  member  of  the  minority  on  the  Bank¬ 
ing,  Housing  and  Urban  Affairs  Committee.  He  was  also  the  ranking 
minority  member  on  the  Senate  Finance  Committee.  Under  the  new 
policy  Senator  Bennett  chose  to  retain  his  ranking  position  on  the 
Finance  Committee  and  Senator  John  G.  Tower,  Republican  from 
Texas,  became  the  ranking  minority  member  on  the  Banking,  Housing 
and  Urban  Affairs  Committee. 

Fourth,  the  Reorganization  Act  of  1970  required  each  committee  to 
develop  and  publish  committee  rules  in  the  Congressional  Record 
each  year  during  March.  On  March  11,  1971,  the  Committee  met  and 
developed  such  rules.  These  rules  were  printed  in  the  Record  on 
March  16,  1971,  and  are  included  in  this  Summary  of  Activities 
(see  p.  5) . 

Fifth,  during  the  1st  session  of  the  92d  Congress  the  Committee 
determined  to  undertake  a  two-year  study  of  problems  facing  our 
nation’s  securities  industry.  Approval  for  this  study  was  obtained 
from  the  Rules  Committee  and  sufficient  funds  for  the  study  were 
authorized.  An  SEC  study  group  was  selected.  That  group  is  publish¬ 
ing  separately  a  Committee  print  report  on  their  activities  for  the 
period  of  time  they  were  in  existence  during  the  first  session  of  the 
92d  Congress. 

The  first  session  of  the  92d  Congress  was  a  productive  one  for  the 
Committee.  During  the  session,  121  Senate  bills,  2  House  bills,  8  Senate 
joint  resolutions,  2  Senate  concurrent  resolutions,  6  Senate  resolutions, 
and  22  nominations  were  referred  to  the  Committee.  The  Committee 
reported  16  bills  and  resolutions  to  the  Senate,  and  the  Senate  acted 
favorably  on  all  of  them.  Fourteen  of  these  measures  became  public 
law.  All  22  nominations  referred  to  the  Committee  during  the  1st  ses¬ 
sion  were  reported  and  were  approved  by  the  Senate. 

In  addition,  the  Senate  acted  directly  on  one  measure  under  the 
Committee’s  jurisdiction  without  formal  referral  to  the  committee; 
that  is,  Senate  Joint  Resolution  118,  providing  for  a  temporary  ex¬ 
tension  of  the  authority  conferred  by  the  Export  Administration  Act 
of  1969.  This  Resolution  became  Public  Law  92-37. 

There  follows  a  summary  of  the  committee’s  activities  including  an 
account  of  all  bills,  resolutions,  and  nominations  acted  upon  by  the 
Committee  through  hearings,  reports,  or  otherwise  during  the  1st 
session  of  the  92d  Congress. 


John  Sparkman. 
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JURISDICTION,  PROCEDURES,  AND  POWERS 

[Extract  from  Rule  XXV  of  the  Standing  Rules  of  the  U.S.  Senate] 

STANDING  COMMITTEES 

1.  The  following  standing  committees  shall  be  appointed  at  the 
commencement  of  each  Congress,  with  leave  to  report  by  bill  or  other¬ 
wise  : 

H<  *  *  * 

(e)  Committee  on  Banking,  Housing  and  Urban  Affairs, 1 2  to  which 
committee  shall  be  referred  all  proposed  legislation,  messages,  peti¬ 
tions,  memorials,  and  other  matters  relating  to  the  following  subjects. 

1.  Banking  and  currency  generally. 

2.  Financial  aid  to  commerce  and  industry,  other  than  matters 
relating  to  such  aid  which  are  specifically  assigned  to  other  com¬ 
mittees  under  this  rule. 

3.  Deposit  insurance. 

4.  Public  and  private  housing. 

5.  Federal  Reserve  System. 

6.  Gold  and  silver,  including  the  coinage  thereof. 

7.  Issuance  of  notes  and  redemption  thereof. 

8.  Valuation  and  revaluation  of  the  dollar. 

9.  Control  of  prices  of  commodities,  rents,  or  services. 

2 10.  Urban  affairs  generally. 

*  *****  * 

4.  The  said  committee  shall  continue  and  have  the  power  to  act  until 
their  successors  are  appointed. 

5.  (a)  Except  as  provided  in  paragraph  (b)  of  this  subsection, 
each  standing  committee,  and  each  subcommittee  of  any  such  commit¬ 
tee,  is  authorized  to  fix  the  number  of  its  members  (but  not  less  than 
one-third  of  its  entire  membership)  who  shall  constitute  a  quorum 
thereof  for  the  transaction  of  such  business  as  may  be  considered  by 
said  committee,  subject  to  the  provisions  of  section  133(d)  of  the  Leg¬ 
islative  Reorganization  Act  of  1946. 

(b)  Each  standing  committee,  and  each  subcommittee  of  any  such 
committee,  is  authorized  to  fix  a  lesser  number  than  one-third  of  its 
entire  membership  who  shall  constitute  a  quorum  thereof  for  the  pur¬ 
pose  of  taking  sworn  testimony. 

%le  4;  »!' 

T*  *r  T  v 


1  Name  changed  from  Committee  on  Banking  and  Currency  by  Sec.  131.  Pub.  Law 
91-510.  84  Stat.  1163,  Oct.  26,  1970. 

2  Added  by  Sec.  131,  Pub.  Law  91-510,  84  Stat.  1163,  Oct.  26.  1970. 

(1) 


72-316—72 


2 


2 


7.  No  standing  committee  shall  sit  without  special  leave  while  the 
Senate  is  in  session  after  (1)  the  conclusion  of  the  morning  hour,  or 
(2)  the  Senate  has  proceeded  to  the  consideration  of  unfinished  busi¬ 
ness,  pending  business,  or  any  other  business  except  private  bills  and 
the  routine  morning  business,  whichever  is  earlier. 


[Extracts  from  Rulemaking  Provisions  of  the  Legislative  Reorganization  Act 

of  1946  as  amended  through  December  6,  1970] 

COMMITTEE  PROCEDURE 

Sec.  133.  (a)  Each  standing  committee  of  the  Senate  shall  fix  regu¬ 
lar  weekly,  biweekly,  or  monthly  meetings  days  for  the  transaction  of 
business  before  the  committee  and  additional  meetings  may  be  called 
by  the  chairman  as  he  may  deem  necessary.  If  at  least  three  members  of 
any  such  committee  desire  that  a  special  meeting  of  the  committee  be 
called  by  the  chairman,  those  members  may  file  in  the  offices  of  the  com¬ 
mittee  their  written  request  to  the  chairman  for  that  special  meeting. 
Immediately  upon  the  filing  of  the  request,  the  clerk  of  the  committee 
shall  notify  the  chairman  of  the  filing  of  the  request.  If,  within  three 
calendar  days  after  the  filing  of  the  request,  the  chairman  does  not  call 
the  requested  special  meeting,  to  be  held  within  seven  calendar  days 
after  the  filing  of  the  request,  a  majority  of  the  members  of  the  commit¬ 
tee  may  file  in  the  offices  of  the  committee  their  written  notice  that  a 
special  meeting  of  the  committee  will  be  held,  specifying  the  date  and 
hour  of  that  special  meeting.  The  committee  shall  meet  on  that  date  and 
hour.  Immediately  upon  the  filing  of  the  notice,  the  clerk  of  the  commit¬ 
tee  shall  notify  all  members  of  the  committee  that  such  special  meeting 
will  be  held  and  inform  them  of  its  date  and  hour.  If  the  chairman  of 
any  such  committee  is  not  present  at  any  regular,  additional,  or  special 
meeting  of  the  committee,  the  ranking  member  of  the  majority  party 
on  the  committee  who  is  present  shall  preside  at  that  meeting. 

(b)  Meetings  for  the  transaction  of  business  of  each  standing  com¬ 
mittee  of  the  Senate,  other  than  for  the  conduct  of  hearings,  shall  be 
open  to  the  public  except  during  executive  sessions  for  marking  up  bills 
or  for  voting  or  when  the  committee  by  majority  vote  orders  an  execu¬ 
tive  session.  Each  such  committee  shall  keep  a  complete  record  of  all 
committee  action.  Such  record  shall  include  a  record  of  the  votes  on 
any  question  on  which  a  record  vote  is  demanded.  The  results  of  roll- 
call  votes  taken  in  any  meeting  of  any  such  standing  committee  of  the 
Senate  upon  any  measure,  or  any  amendment  thereto,  shall  be  an¬ 
nounced  in  the  committee  report  on  that  measure  unless  previously 
announced  by  the  committee,  and  such  announcement  shall  include  a 
tabulation  of  the  votes  cast  in  favor  of  and  the  votes  cast  in  opposition 
to  each  such  measure  and  amendment  by  each  member  of  the  committee 
who  was  present  at  that  meeting. 

(c)  It  shall  be  the  duty  of  the  chairman  of  each  standing  committee 
of  the  Senate  to  report  or  cause  to  be  reported  promptly  to  the  Senate 
any  measure  approved  by  his  committee  and  to  take  or  cause  to  be  taken 
necessary  steps  to  bring  the  matter  to  a  vote.  In  any  event,  the  report 
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of  any  such  committee  upon  a  measure  which  has  been  approved  by 
the  committee  shall  be  filed  within  seven  calendar  days  (exclusive  of 
days  on  which  the  Senate  is  not  in  session)  after  the  day  on  which 
there  has  been  filed  with  the  clerk  of  the  committee  a  written  and 
signed  request  of  a  majority  of  the  committee  for  the  reporting  of  that 
measure.  Upon  the  filing  of  any  such  request,  the  clerk  of  the  com¬ 
mittee  shall  transmit  immediately  to  the  chairman  of  the  committee 
notice  of  the  filing  of  that  request. 

(d)  No  measure  or  recommendation  shall  be  reported  from  any 
standing  committee  of  the  Senate  (including  the  Committee  on  Ap¬ 
propriations)  unless  a  majority  of  the  committee  were  actually 
present.  The  vote  of  the  committee  to  report  a  measure  or  matter  shall 
require  the  concurrence  of  a  majority  of  the  members  of  the  commit¬ 
tee  who  are  present.  No  Ante  of  any  member  of  any  such  commit¬ 
tee  to  report  a  measure  or  matter  may  be  cast  by  proxy  if  rules  adopted 
by  such  committee  forbid  the  casting  of  votes  for  that  purpose  by 
proxy;  however,  proxies  shall  not  be  voted  for  such  purpose  except 
when  the  absent  committee  member  has  been  informed  of  the  matter 
on  which  he  is  being  recorded  and  has  affirmatively  requested  that  he 
be  so  recorded.  Action  by  any  such  committee  in  reporting  any 
measure  or  matter  in  accordance  Avith  the  requirements  of  this  sub¬ 
section  shall  constitute  the  ratification  by  the  committee  of  all  action 
theretofore  taken  by  the  committee  with  respect  to  that  measure  or 
matter,  including  votes  taken  upon  the  measure  or  matter  or  any 
amendment  thereto,  and  no  point  or  order  shall  lie  with  respect  to 
that  measure  or  matter  on  the  ground  that  such  previous  action  Avith 
rsepect  thereto  by  such  committee  was  not  taken  in  compliance  with 
such  requirements.  Whenever  any  such  committee  by  roll  call  ATote  re¬ 
ports  any  measure  or  matter,  the  report  of  the  committee  upon  such 
measure  or  matter  shall  include  a  tabulation  of  the  votes  cast  in  favor  of 
and  the  votes  cast  in  opposition  to  such  measure  or  matter  by  each 
member  of  the  committee.  Nothing  contained  in  this  subsection  shall 
abrogate  the  poAver  of  any  committee  of  the  Senate  to  adopt  rules — 

(1)  providing  for  proxy  voting  on  all  matters  other  than  the 
reporting  of  a  measure  or  matter,  or 

(2)  providing  in  accordance  with  the  rules  of  the  Senate  for  a 
lesser  number  as  a  quorum  for  any  action  other  than  the  report¬ 
ing  of  a  measure  or  matter. 

(e)  If,  at  the  time  of  approval  of  a  measure  or  matter  by  any 
standing  committee  of  the  Senate,  any  member  of  the  committee 
gives  notice  of  intention  to  file  supplemental,  minority,  or  addi¬ 
tional  views,  that  member  shall  be  entitled  to  not  less  than  three 
calendar  days  in  which  to  file  such  views,  in  writing,  with  the  clerk 
of  the  committee.  All  such  vieAvs  so  filed  by  one  or  more  members 
of  the  committee  shall  be  included  within,  and  shall  be  a  part  of.  the 
report  filed  by  the  committee  with  respect  to  that  measure  or  matter. 
The  report  of  the  committee  upon  that  measure  or  matter  shall  be 
printed  in  a  single  volume  which — 

(1)  shall  include  all  supplemental,  minority,  or  additional 
views  which  have  been  submitted  by  the  time  of  the  filing  of 
the  report,  and 
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(2)  shall  bear  upon  its  cover  a  recital  that  supplemental, 
minority,  or  additional  views  are  included  as  part  of  the  report. 
This  subsection  does  not  preclude — 

(A)  the  immediate  filing  and  printing  of  a  committee  report 
unless  timely  request  for  the  opportunity  to  file  supplemental, 
minority,  or  additional  views  has  been  made  as  provided  by  the 
subsection;  or 

(B)  the  filing  by  any  such  committee  of  any  supplemental 
report  upon  any  measure  or  matter  which  may  be  required  for 
the  correction  of  any  technical  error  in  a  previous  report  made 
by  that  committee  upon  that  measure  or  matter. 

(f)  A  measure  or  matter  reported  by  any  standing  committee  of 
the  Senate  (including  the  Committee  on  Appropriations)  shall  not  be 
considered  in  the  Senate  unless  the  report  of  that  committee  upon  that 
measure  or  matter  has  been  available  to  the  Members  of  the  Senate  for 
at  least  three  calendar  days  (excluding  Saturdays,  Sundays,  and  legal 
holidays)  prior  to  the  consideration  of  that  measure  or  matter  in  the 
Senate.  If  hearings  have  been  held  on  any  such  measure  or  matter  so 
reported,  the  committee  reporting  the  measure  or  matter  shall  make 
every  reasonable  effort  to  have  such  hearings  printed  and  available  for 
distribution  to  the  Members  of  the  Senate  prior  to  the  consideration 
of  such  measure  or  matter  in  the  Senate.  This  subsection — 

(1)  may  be  waived  by  joint  agreement  of  the  majority  leader 
and  the  minority  leader  of  the  Senate ;  and 

(2)  shall  not  apply  to — 

(A)  any  measure  for  the  declaration  of  war,  or  the  dec¬ 
laration  of  a  national  emergency,  by  the  Congress,  and 

(B)  any  executive  decision,  determination,  or  action  which 
would  become,  or  continue  to  be,  effective  unless  disapproved 
or  otherwise  invalidated  by  one  or  both  Houses  of  Congress. 

******  * 

LEGISLATIVE  REVIEW  BY  SENATE  STANDING  COMMITTEES 

Sec.  136.  (a)  In  order  to  assist  the  Senate  in — 

(1)  its  analysis,  appraisal,  and  evaluation  of  the  application, 
administration,  and  execution  of  the  laws  enacted  by  the  Con¬ 
gress,  and 

(2)  its  formulation,  consideration,  and  enactment  of  such  mod¬ 
ifications  of  or  changes  in  those  laws,  and  of  such  additional  legis¬ 
lation.  as  may  be  necessary  or  appropriate, 

each  standing  committee  of  the  Senate  shall  review  and  study,  on  a 
continuing  basis,  the  application,  administration,  and  execution  of 
those  laws,  or  parts  of  laws,  the  subject  matter  of  which  is  within  the 
jurisdiction  of  that  committee. 

(b)  Each  standing  committee  of  the  Senate  shall  submit,  not  later 
than  March  31  of  each  odd-numbered  year  beginning  on  and  after 
January  1, 1973,  to  the  Senate  a  report  on  the  activities  of  that  commit¬ 
tee  under  this  section  during  the  Congress  ending  at  noon  on  J anuary  3 
of  such  year. 

((c)  The  preceding  provisions  of  this  section  do  not  apply  to  the 
committee  on  Appropriations  of  the  Senate. 
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Rules  of  Committee  on  Banking,  Housing  and  Urban  Affairs 

[Adopted  in  executive  session,  March  11,  1971] 

Rule  1. — Regular  Meeting  Date  for  Committee 

The  regular  meeting  day  for  the  Committee  to  transact  its  business 
shall  be  the  last  Tuesday  in  each  month;  except  that  if  the  Commit¬ 
tee  has  met  at  any  time  during  the  month  prior  to  the  last  Tuesday 
of  the  month,  the  regular  meeting  of  the  Committee  may  be  cancelled 
at  the  discretion  of  the  Chairman. 

Rule  2. — Committee 
investigations 

(a)  No  investigation  shall  be  initiated  by  the  Committee  unless  the 
Senate  or  the  full  Committee  has  specifically  authorized  such 
investigation. 

HEARINGS 

(b)  No  hearing  of  the  Committee  shall  be  scheduled  outside  the 
District  of  Columbia  except  by  agreement  between  the  Chairman  and 
the  Committee  and  the  ranking  minority  member  of  the  Committee 
or  by  a  majority  vote  of  the  Committee. 

CONFIDENTIAL  TESTIMONY 

(c)  No  confidential  testimony  taken  or  confidential  material  pre¬ 
sented  at  an  executive  session  of  the  Committee  or  any  report  of  the 
proceedings  of  such  executive  session  shall  be  made  public  either  in 
whole  or  in  part  or  by  way  of  summary,  unless  specifically  authorized 
by  the  Chairman  of  the  Committee  and  the  ranking  minority  member 
of  the  Committee  or  by  a  majority  vote  of  the  Committee. 

INTERROGATION  OF  WITNESSES 

(d)  Committee  interrogation  of  a  witness  shall  be  conducted  only 
by  members  of  the  Committee  or  such  professional  staff  as  is  author¬ 
ized  by  the  Chairman  or  the  ranking  minority  member  of  the 
Committee. 

Rule  3. — Subcommittees 

AUTHORIZATION  FOR 

(a)  A  subcommittee  of  the  Committee  may  be  authorized  only  by 
the  action  of  a  majority  of  the  Committee. 

MEMBERSHIP 

(b)  Membership  to  subcommittees  shall  be  by  nomination  of  the 
Chairman  and  the  ranking  minority  member  of  the  Committee  and 
shall  be  approved  by  the  majority  vote  of  the  Committee. 
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INVESTIGATIONS 

(c)  No  investigation  shall  be  initiated  by  a  subcommittee  unless 
the  Senate  or  the  full  Committee  has  specifically  authorized  such  in¬ 
vestigation. 

HEARINGS 

(d)  No  hearing  of  a  subcommittee  shall  be  scheduled  outside  the 
District  of  Columbia  without  prior  consultation  with  the  Chairman  and 
then  only  by  agreement  between  the  Chairman  of  the  Subcommittee 
and  the  ranking  minority  member  of  the  Subcommittee  or  by  a  ma¬ 
jority  vote  of  the  Committee. 

CONFIDENTIAL  TESTIMONY 

(e)  No  confidential  testimony  taken  or  confidential  material  pre¬ 
sented  at  an  executive  session  of  the  Subcommittee  or  any  report  of 
the  proceedings  of  such  executive  session  shall  be  made  public,  either 
in  whole  or  in  part  or  by  way  of  summary,  unless  specifically  authorized 
by  the  Chairman  of  the  Subcommittee  and  the  ranking  minority  mem¬ 
ber  of  the  Subcommittee  or  by  a  majority  vote  of  the  Subcommittee. 

INTERROGATION  OF  WITNESSES 

(f)  Subcommittee  interrogation  of  a  witness  shall  be  conducted  only 
by  members  of  the  Subcommittee  or  such  professional  staff  as  is  author¬ 
ized  by  the  Chairman  or  the  ranking  minority  member  of  the  Sub¬ 
committee. 

SPECIAL  MEETINGS 

(g)  If  at  least  three  members  of  a  subcommittee  desire  that  a  special 
meeting  of  the  Subcommittee  be  called  by  the  Chairman  of  the  Sub¬ 
committee,  those  members  may  file  in  the  offices  of  the  Committee  their 
written  request  to  the  Chairman  of  the  Subcommittee  for  that  special 
meeting.  Immediately  upon  the  filing  of  the  request,  the  Clerk  of  the 
Committee  shall  notify  the  Chairman  of  the  Subcommittee  of  the 
filing  of  the  request.  If,  within  three  calendar  days  after  the  filing 
of  the  request,  the  Chairman  of  the  Subcommittee  does  not  call  the 
requested  special  meeting,  to  be  held  within  seven  calendar  days 
after  the  filing  of  the  request,  a  majority  of  the  members  of  the  Sub¬ 
committee  may  file  in  the  offices  of  the  Committee  their  written  notice 
that  a  special  meeting  of  the  Subcommittee  will  be  held,  specifying  the 
date  and  hour  of  that  special  meeting.  The  Subcommittee  shall  meet 
on  that  date  and  hour.  Immediately  upon  the  filing  of  the  notice,  the 
Clerk  of  the  Committee  shall  notify  all  members  of  the  Subcommittee 
that  such  special  meeting  will  be  held  and  inform  them  of  its  date  and 
hour.  If  the  Chairman  of  the  Subcommittee  is  not  present  at  any  regu¬ 
lar,  additional,  or  special  meeting  of  the  Subcommittee,  the  ranking 
member  of  the  majority  party  on  the  Subcommittee  who  is  present  shall 
preside  at  that  meeting. 


Rule  4. — Witnesses 

FILING  OF  STATEMENTS 

(a)  Any  witness  appearing  before  the  Committee  or  Subcommittee 
(including  any  witness  representing  a  Government  agency)  must  file 
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with  the  Committee  or  Subcommittee  before  noon  on  the  day  preceding 
his  appearance  75  copies  of  his  statement  to  the  Committee  or  Sub¬ 
committee.  In  the  event  that  the  witness  fails  to  file  a  written  state¬ 
ment  in  accordance  with  this  rule,  the  Chairman  of  the  Committee 
or  Subcommittee  has  the  discretion  to  deny  the  witness  the  privilege 
of  testifying  before  the  Committee  or  Subcommittee  until  the  witness 
has  properly  complied  with  the  rule. 

LENGTH  OF  STATEMENTS 

(b)  Written  statements  properly  filed  with  the  Committee  or  Sub¬ 
committee  may  be  as  lengthy  as  the  witness  desires  and  may  contain 
such  documents  or  other  addenda  as  the  witness  feels  is  necessary  to 
present  properly  his  views  to  the  Committee  or  Subcommittee.  It  shall 
be  left  to  the  discretion  of  the  Chairman  of  the  Committee  or  Subcom¬ 
mittee  as  to  what  portion  of  the  documents  presented  to  the  Committee 
or  Subcommittee  shall  be  published  in  the  printed  transcript  of  the 
hearings. 

FIFTEEN-MINUTE  DURATION 

(c)  Oral  statements  of  witnesses  shall  be  based  upon  their  filed 
statements  but  shall  be  limited  to  15  minutes  duration.  This  period 
may  be  extended  at  the  discretion  of  the  Chairman  presiding  at  the 
hearings. 

(d)  Witnesses  may  be  subpoenaed  by  the  Chairman  of  the  Com¬ 
mittee  or  a  subcommittee  with  the  agreement  of  the  ranking  minority 
member  of  the  Committee  or  Subcommittee  or  by  a  majority  vote  of 
the  Committee  or  Subcommittee. 

COUNSEL  PERMITTED 

(e)  Any  witness  subpoenaed  by  the  Committee  or  Subcommittee  to 
a  public  or  executive  hearing  may  be  accompanied  by  counsel  of  his 
own  choosing  who  shall  be  permitted,  while  the  witness  is  testifvinsr. 
to  advise  him  of  his  legal  rights. 

EXPENSES  OF  WITNESSES 

(f)  No  witness  shall  be  reimbursed  for  his  appearance  at  a  public 
or  executive  hearing  before  the  Committee  or  Subcommittee  unless 
such  reimbursement  is  agreed  to  by  the  Chairman  and  ranking  minority 
member  of  the  Committee  or  by  a  majority  vote  of  the  Committee 

LIMITS  OF  QUESTIONING 

(g)  Questioning  of  a  witness  by  members  shall  be  limited  to  10 
minutes  duration,  except  that  if  a  member  is  unable  to  finish  his  ques¬ 
tioning  in  the  10  minute  period,  he  may  be  permitted  further  questions 
of  the  witness  after  all  members  have  been  given  an  opportunity  to 

question  the  witness.  .  . 

Additional  opportunity  to  question  a  witness  shall  be  limited  to  a 
duration  of  10  minutes  until  all  members  have  been  given  the  oppor¬ 
tunity  of  questioning  the  witness  for  a  second  time.  This  10  minute 
time  period  per  member  will  be  continued  until  all  members  have 
exhausted  their  questions  of  the  witness. 
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Rule  5. — Voting 

VOTE  TO  REPORT  A  MEASURE  OR  MATTER 

No  measure  or  matter  shall  be  reported  from  the  Committee  unless 
a  majority  of  the  Committee  are  actually  present.  The  vote  of  the  Com¬ 
mittee  to  report  a  measure  or  matter  shall  require  the  concurrence  of  a 
majority  of  the  members  of  the  Committee  who  are  present. 

Any  absent  member  may  affirmatively  request  that  his  vote  to  report 
a  matter  be  cast  by  proxy.  The  proxy  shall  be  sufficiently  clear  to 
identify  the  subject  matter,  and  to  inform  the  Committee  as  to  how 
the  member  wishes  his  vote  to  be  recorded  thereon.  By  written  notice 
to  the  Chairman  any  time  before  the  record  vote  on  the  measure  or 
matter  concerned  is  taken,  any  member  may  withdraw  a  proxy  pre¬ 
viously  given.  All  proxies  shall  be  kept  in  the  files  of  the  Committee, 
along  with  the  record  of  the  roll  call  vote  of  the  members  present  and 
voting,  as  an  official  record  of  the  vote  on  the  measure  or  matter. 

VOTE  ON  MATTERS  OTHER  TITAN  A  REPORT  ON  A  MEASURE  OR  MATTER 

On  committee  matters  other  than  the  vote  to  report  a  measure  or 
matter,  a  member  of  the  Committee  may  request  that  his  vote  may  be 
cast  by  proxy. 

Rule  6. — Quorum 

Unless  the  Committee  otherwise  provides  or  is  required  by  the  Rules 
of  the  Senate,  one  member  shall  constitute  a  quorum  for  the  receipt 
of  evidence,  the  swearing  of  witnesses,  and  the  taking  of  testimony. 

Rule  7. — Staff  Present  on  Dais 

Only  members  and  the  Clerk  of  the  Committee  shall  be  permitted' 
on  the  dais  during  public  or  executive  hearings,  except  that  a  member 
may  have  one  stall  person  accompany  him  during  such  public  or  execu¬ 
tive  hearing  on  the  dais.  If  a  member  desires  a  second  staff  person  to 
accompany  him  on  the  dais  he  must  make  a  request  to  the  Chairman 
for  that  purpose. 


ACTION  ON  BILLS  AND  RESOLUTIONS  CONSIDERED, 

92D  CONG.,  1ST  SESS. 


Number 


Description 


S.  Rept.  No.  Final  action 


S.  670 _ Adjustment  of  outstanding  cur¬ 

rency. 

S.J.  Res.  55_  Temporary  extension  of  certain 
provisions  of  law  relating  to 
interest  rates  and  cost-of- 
living  stabilization. 

S.  1181 _ -  Removing  certain  limitations  on 

the  granting  of  relief  to  owners 
of  lost  or  stolen  bearer  securi¬ 
ties  of  the  United  States,  and 
for  other  purposes. 

S.  581 _ ,  Export-Import  Bank  Act  Amend¬ 

ments  of  1971. 

H.R.  4246_-  Renewal  of  authority  for  ceilings 
on  deposit  interest  rates  and 
wage  and  price  controls. 

S.  1260 _  Amendment  to  the  Small  Business 

Act. 

S.  1700 _ Purchase  of  U.S.  obligations  by 

Federal  reserve  banks. 

S.  1905 _ Small  Business  Amendments 

Act  of  1971. 

S.J.  Res.  52_  Additional  funds  for  comprehen¬ 
sive  planning  grants  and  open 
space  land  grants. 

S.  2308  Emergency  loan  guarantees  to 

H.R.  8432  2  major  business  enterprises. 

S.  2216 _ Amending  Investment  Company 

Act  of  1940. 

S.J.  Res.  Temporary  extension  of  the  au- 
167  thority  conferred  bv  the  Export 

Administration- Act  of  1969. 

S.  2781 _  Amending  sec.  404(g)  of  the 


N  itional  Housing  Act. 


S.J.  Res. 
176 

H.R.  9961 


Ten  porary  extension  of  certain 

:ts. 

insurance 


housing  and  osher  acts. 


Credit  union  share 
amendments. 

S.  2891 _  Economic  Stabilization  Act  of 

1971. 


92-3  Passed  Senate, 
Feb.  18,  1971. 
92-24  Public  Law  92-8. 


92-37  Public  Law  92-19. 


92-51 

Public  Law  92-126. 

92-89 

Public  Law  92- lo. 

92-90 

Public  Law  92-16. 

92-102 

Public  Law  92-45. 

92-129 

Passed  Senate, 

May  21,  1971. 
Public  Law  92-21 3. 1 

92-254 

92-270 

Public  Law  92-70. 

92-344 

Public  Law  92-165. 

92-406 

Public  Law  92-150. 

92-420 

Public  Law  92-213  1 

92-448 

Public  Law  92-213. 

92-449 

Public  Law  92-221. 

92-507 

Public  Law  92-210. 

1  Became  sections  of  this  lav/. 

2  Became  law. 


(9) 
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NOMINATIONS,  92D  CONG.,  1ST  SESS. 


Name  and  office 


Thomas  S.  Kleppe,  of  North  Dakota,  to  be  Administrator  of  the 
Small  Business  Administration,  to  which  office  he  was  appointed 
during  the  last  recess  of  the  Senate. 

The  following-named  persons  to  be  Directors  of  the  Securities  Investor 
Protection  Corporation  for  the  terms  indicated,  to  which  offices  they 
were  appointed  during  the  last  recess  of  the  Senate : 

Andrew  J.  Melton,  Jr.,  of  NewT  York,  for  a  term  expiring  Dec.  31, 

1971. 

Glenn  E.  Anderson,  of  North  Carolina,  for  a  term  expiring  Dec.  31, 

1972. 

George  J.  Stigler,  of  Illinois,  for  a  term  expiring  Dec.  31,  1972 _ 

Donald  T.  Regan,  of  New  York,  for  a  term  expiring  Dec.  31,  1973_ 

Byron  D.  Woodside,  of  Virginia,  for  a  term  expiring  Dec.  31,  1973_ 

William  J.  Casey,  of  New  York,  to  be  a  Member  of  the  Securities  and 
and  Exchange  Commission  for  the  remainder  of  the  term  expiring 
June  5,  1974,  vice  Hamer  H.  Budge,  resigned. 

Richard  H.  Grant,  of  New  Hampshire,  to  be  Chairman  of  the  National 
Credit  Union  Board.  (New  position.) 

The  following-named  persons  to  be  Members  of  the  National  Credit 
Union  Board  for  the  terms  indicated  (new  positions): 

John  J.  Hutchinson,  of  Connecticut,  for  a  term  expiring  Dec.  31, 

1971. 

Lorena  Causey  Matthews,  of  Tennessee,  for  a  term  expiring  Dec. 

31,  1972. 

DuBois  McGee,  of  California,  for  a  term  expiring  Dec.  31,  1973__ 

Joseph  F.  Hinchey,  of  Pennsylvania,  for  a  term  expiring  Dec.  31, 

1971. 

James  W.  Dodd,  of  Texas,  for  a  term  expiring  Dec.  31,  1975 _ ___ 

Marion  F.  Gregory,  of  Wisconsin,  for  a  term  expiring  Dec-  31,  1976_ 

Norman  Vickers.  Watson,  of  Florida,  to  be  an  Assistant  Secretary  of 
Housing  and  Urban  Development,  vice  Lawrence  M.  Cox,  resigned. 

Jack  Herbert  Keller,  of  Pennsylvania,  to  be  Assayer  of  the  Mint  of  the 
United  States  at  Philadelphia,  Pa.,  vice  Hyman  A.  Friedman, 
resigned.  •. 

A.  Sydney  Ilerlong,  Jr.,  of  Florida,  to  be  a  Member  of  the  Securities  and 
Exchange  Commission  for  the  term  of  5  years  expiring  June  5,  1976. 
(Reappointment.) 

Ezra  Solomon,  of  California,  to  be  a  Member  of  the  Council  of  Economic 
Advisers,  vice  Hendrik  S.  Ilouthakker. 

Carl  0.  Kemp,  Jr.,  of  Missouri,  to  be  a  Member  of  the  Federal  Home 
Loan  Bank  Board  for  the  term  expiring  June  30,  1975.  (Reappoint¬ 
ment.) 

Phillip  A.  Loomis,  Jr.,  of  California,  to  be  a  Member  of  the  Securities 
and  Exchange  Commission  for  the  remainder  of  the  term  expiring 
June  5,  1972,  vice  Richard  B.  Smith,  resigned. 

Samuel  C.  Jackson,  of  Kansas,  to  be  a  Member  of  the  Board  of  Directors 
of  the  Community  Development  Corp.  (newr  position.) 

Walter  James  Hodges,  of  Virginia,  to  be  a  Member  of  the  Board  of 
Directors  of  the  National  Corporation  for  Housing  Partnerships 
for  the  term  expiring  Oct.  27,  1972. 


Confirmed 
by  the 
Senate 
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ECONOMIC  POLICY 


ECONOMIC  STABILIZATION  ACT  OF  1971 

[S.  2891] 

[Public  Law  92-210,  approved  December  22,  1971] 

To  extend  and  amend  the  Economic  Stabilization  Act  of  1970,  as  amended,  and 

for  other  purposes 

History  of  Legislation 

On  October  19,  1971,  Senator  Sparkman  and  Senator  Tower  intro¬ 
duced  S.  2712,  in  the  form  requested  by  the  Administration.  Hearings 
were  held  on  the  bill  on  November  1,  2,  3,  4,  and  5, 1971.  The  Committee 
on  Banking,  Housing*  and  Urban  Affairs  met  in  executive  session  on 
November  9.  10,  11,  16.  17,  and  18,  1971.  On  November  18,  1971  the 
committee  agreed  to  report  a  clean  bill  S.  2891.  to  the  Senate  (S.  Kept. 
92-507).  On  December  1,  1971,  the  Senate  passed  S.  2891,  with  amend¬ 
ments.  On  October  19,  1971.  Congressman  Patman  and  others  intro¬ 
duced  H.R.  11309  (an  identical  bill  to  S.  2712  as  introduced  in  the 
Senate).  Hearings  were  held  bv  the  House  Banking  and  Currency 
Committee  on  October  27,  28,  29.  and  on  November  1  and  2,  1971.  On 
December  7,  1971,  II. R.  11309  was  reported  to  the  House  of  Represen¬ 
tatives  (H.  Rept.  92-714).  On  December  10.  1.971,  the  House  passed  S. 
2891,  after  striking  out  all  after  the  enacting  clause  and  inserting  the 
language  of  H.R.  11309.  as  amended,  and  asked  for  a  conference  with 
the  Senate.  The  Senate  agreed  to  a  conference  on  December  10,  1971. 
Oil  December  13,  1971  the  House  and  Senate  conferees  agreed  on  the 
provisions  of  S.  2891  (S.  Rept.  92-579  and  14.  Rept.  92-745),  On 
December  13.  1971,  the  Senate  agreed  to  the  conference  report.  On 
December  14,  1971.  on  a  point  of  order,  the  House  disagreed  to  the 
conference  report  and  requested  a  new  conference.  On  December  14, 
1971.  the  Senate  agreed  to  a  new  conference  and  on  the  same  day  the 
conferees  agreed  to  a  conference  report  (IT.  Rept.  92-753).  On  Decem¬ 
ber  14,  1971  both  the1  Senate  and  the  House  of  Representatives  agreed 
to  the  conference  report.  S.  2891  was  signed  by  the  President  on  Decem¬ 
ber  22, 1971,  becoming  Public  Law  92-210. 

Digest  of  Statute 

Section  1  of  Public  Law  92-210  states  that  this  act  may  be  cited  as 
the  Economic  Stabilization  Act  Amendments  of  1971. 

Section  2  of  Public  Law  92-210  amends  the  Economic  Stabilization 
Act  of  1970  in  its  entirety  as  follows : 

Section  201.  States  that  the  short  title  shall  be  Economic  Stabiliza¬ 
tion  Act  of  1970. 

(ID’ 
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Section  202.  Sets  out  the  findings  of  Congress  that  it  is  desirable  to 
affirm  the  Congressional  sense  that  a  stabilization  program  is  necessary 
and  the  President  is  given  the  authority  to  establish  and  operate  such 
a  program. 

Section  203.  Specifies  the  authority  given  to  the  President  to  stabi¬ 
lize  price,  rents,  wages  and  salaries,  interest  and  dividends.  Prescribes 
standards  to  guide  the  use  of  this  authority.  Exempts  from  the  exercise 
of  the  authoritv  substandard  earnings  for  those  who  are  members  of 
the  working  poor  and  other  wage  increases  prescribed  by  laws  such 
as  the  Fair  Labor  Standards  Act.  It  also  exempts  certain  pensions, 
profit  sharing  or  annuity  or  group  insurance  or  disability  and  health 
plans  unless  the  President  determines  that  the  contribution  made  by 
any  employer  is  unreasonably  inconsistent  with  standards  set  by  the 
President. 

Section  204.  Permits  the  delegation  by  the  President  of  the  authority 
granted  to  him  to  agencies  of  the  Government  and  to  other  boards 
and  commissions  that  he  may  establish  for  the  purposes.  It  provides 
for  Senate  confirmation  of  Chairmen  of  Wage  Board  and  Price  Com¬ 
missions  within  60  days  of  passage  of  Act.  Senate  confirmation  is 
required  for  all  future  appointments  to  Board  or  Commission. 

Section  205.  Preserves  the  confidentiality  of  certain  business  infor¬ 
mation  submitted  to  Government  agencies  performing  functions  under 
the  Act. 

Section  206.  Gives  a  nationwide  subpoena  power  to  the  agencies  exer¬ 
cising  authority  for  any  purpose  related  to  the  Act. 

Section  207.  While  exempting  the  agencies  from  the  full  operation 
of  tlie  Administrative  Procedures  Act,  certain  characteristics  of  the 
administrative  review  procedures  of  these  agencies  are  specified. 

Section  208.  Provides  for  a  $5,000  criminal  fine  for  each  violation 
and  a  $2,500  penalty  for  each  violation. 

Section  209.  Authorizes  the  Attorney  General  to  bring  injunctive 
actions.  He  may  also  seek  a  court  order  for  restitution  of  overcharges. 

Section  210.  Authorizes  treble  damage  suits  to  be  brought  by  private 
persons  against  violators  of  regulations  or  orders  for  amount  of  over¬ 
charge. 

Section  211.  Specifies  the  form  of  judicial  review  for  cases  and 
controversies  arising  under  the  Act.  Creates  a  Temporary  Emergency 
Court  of  Appeals  for  handling  appeals  and  passing  upon  constitu¬ 
tional  questions. 

Section  212.  Gives  authority  for  hiring  and  compensating  personnel 
necessary  to  perform  functions  authorized  by  the  Act. 

Section  213.  Authorizes  the  hiring  of  experts  and  consultants  needed 
for  the  program. 

Section  214.  Expresses  the  concern  of  Congress  for  the  special  needs 
of  small  business  enterprises  and  directs  that  to  the  extent  possible 
they  be  given  full  and  expeditious  assistance  in  their  dealings  with 
the  agencies  operating  under  the  program.  Provides  that  exemptions 
be  provided  to  small  business  as  may  be  feasible. 

Section  215.  Provides  that  no  mass  transportation  system  not  other¬ 
wise  regulated  shall  increase  any  fare  without  first  obtaining  approval 
by  the  President  or  his  delegate. 

Section  216.  Provides  that  the  President  shall  include  in  his  annual 
Economic  Report  a  section  describing  the  actions  taken  under  this 
title  and  giving  his  assessment  of  the'progress  attained  in  achieving 
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the  purposes  of  this  title.  It  also  provides  for  quarterly  reports  to 
Congress. 

Section  217.  Authorizes  the  appropriation  of  funds  necessary  to 
carry  out  the  functions  authorized. 

Section  218.  Extends  the  authority  given  in  the  Act  for  one  year 
to  April  30, 1973. 

Section  219.  Ratifies  the  assignment  of  personnel  and  the  expendi¬ 
ture  of  funds  pursuant  to  the  authority  conferred  on  the  President 
under  this  title  prior  to  the  date  of  the  enactment  of  the  Economic 
Stabilization  Act  amendments  of  1971. 

Section  220.  Provides  that  if  any  provision  is  held  invalid  the  re¬ 
mainder  of  the  title  shall  not  be  affected  thereby. 

Section  3  of  Public  Law  92-210  provides  for  increase  on  January  1, 
1972  of  the  salary  of  federal  employees. 

Section  4  of  Public  Law  92-210  provides  for  the  establishment  of 
a  President's  National  Commission  on  Productivity. 


BANKING 


EMERGENCY  LOAN  GUARANTEES  TO  MAJOR  BUSINESS 

ENTERPRISES 

[II.R.  8432] 

[Public  Law  92-70:  approved  August  9,  1971] 

To  authorize  emergency  loan  guarantees  to  major  business  enterprises 

History  of  Legislation 


H.R.  8482  was  introduced  in  the  House  of  Representatives  on 
May  27,  1971.  A  companion  bill,  S.  1891  was  introduced  by  Senators 
Sparkman,  Bennett,  Brock,  Gambrel],  Talmadge,  Tower  and  Tunney 
on  May  18,  1971,  and  was  referred  to  the  Committee  on  Banking, 
Housing  and  Urban  Affairs. 

The  Senate  Committee  held  hearings  on  June  7-11,  14-18,  21,  22, 
and  July  7-9,  1971,  to  consider  S.  1891  and  other  bills  and  proposals 
relating  to  emergency  guaranteed  loans  for  private  enterprises.  Fol¬ 
lowing  consideration  in  Executive  Sessions,  the  Committee  ordered 
a  committee  bill,  S.  2808,  reported  (S.  Rept.  92-270)  on  July  19.  1971. 

Concurrent  with  Senate  action  the  House  Committee  on  Banking 
and  Currency  held  hearings  on  H.R.  8482,  met  in  Executive  Sessions 
and  subsequently  ordered  H.R.  8482  reported  (IT.  Rept.  92-879)  on 
Julv  26, 1971. 

The  House  of  Representatives  considered,  amended  and  passed 
H.R.  8482  on  July  80,  1971,  and  the  measure  was  sent  to  the  Senate 
where  it  was  held  at  the  desk. 

Concurrently  the  committee  bill,  S.  2808,  was  considered,  debated 
and  amended  by  the  Senate.  On  August  2,  1971,  further  action  on 
S.  2808  was  indefinitely  postponed  and  H.R.  8482  was  taken  from  the 
desk  and  passed  by  the  Senate. 

H.R.  8482  was  approved  by  the  President  on  August  9.  1971.  becom¬ 
ing  Public  Law  92-70. 

Digest  of  Statute 


SHORT  TITLE 

Section  1.— The  short  title  of  the  legislation  is  “Emergency  Loan 
Guarantee  Act”. 

ESTABLISHMENT  OF  BOARD 

Section  2. — Creates  an  Emergency  Loan  Guarantee  Board  (here¬ 
after  referred  to  as  the  “Board”)  composed  of  the  Secretary  of  the 
Treasury  as  Chairman,  the  Chairman  of  the  Board  of  Governors  of 
the  Federal  Reserve  System  and  during  the  pendency  of  an  applica- 

(14) 
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tion  for  a  Joan  guarantee  the  President  of  the  Federal  Reserve  Bank 
in  whose  district  the  prospective  borrower  is  located  as  determined 
by  the  Secretary  of  Treasury.  Decisions  of  the  Board  shall  be  by 
majority  vote  of  all  the  members  except  as  to  procedural  matters, 
which  may  be  made  by  the  two  permanent  members  of  the  Board. 

AUTHORITY 

Section  3. — Provides  that  the  Board  on  such  terms  and  conditions  it 
deems  appropriate  may  guarantee  loans  which  meet  the  specified 
requirements. 

LIMITATIONS  AND  CONDITIONS 

Section  4. —  (a)(1)  Sets  forth  the  economic  criteria  and  provides 
that  a  guarantee  of  a  loan  may  be  made  only  if  the  Board  finds  (A) 
the  loan  is  needed  to  enable  the  borrower  to  continue  to  furnish  goods 
or  services  and  failure  to  meet  this  need  would  adversely  and  seri¬ 
ously  affect  the  economy  of  or  employment  in  the  nation  or  any  region 
thereof,  (B)  credit  is  not  otherwise  available  to  the  borrower  under 
reasonable  terms  or  conditions,  and  (C)  the  prospective  earning  power 
of  the  borrower  together  with  the  value  of  the  security  pledged,  fur¬ 
nish  reasonable  assurance  that  it  will  be  able  to  repay  the  loan  within 
the  time  fixed  and  afford  reasonable  protection  to  the  United  States. 

(a)  (2)  Requires  lender  to  certify  that  it  would  not  make  the  loan 
without  such  guarantee. 

(b)  Requires  that  loans  be  payable  in  not  more  than  five  years  but 
may  be  renewed  for  not  more  than  an  additional  three  years. 

(c)  Provides  that  guaranteed  loans  shall  bear  interest  at  rates  deter¬ 
mined  by  the  Board  to  be  reasonable. 


SECURITY  FOR  LOAN  GUARANTEES 


Section  5; — Directs  the  Board  that  in  negotiating  a  loan  guarantee 
every  effort  should  be  made  to  arrange  that  the  loan  to  be  guaranteed 
be  secured  by  sufficient  property  of  the  enterprise  to  collateralize  fully 
the  amount  of  the  loan  guarantee. 


REQUIREMENTS 


APPLICABLE  TO  LOAN  GUARANTEES 


Section  6. —  (a)  Provides  that  no  dividends  may  be  declared  by  en¬ 
terprise  on  common  stock  during  any  period  in  which  there  is  prin¬ 
cipal  or  interest  unpaid  on  guaranteed  loan.  Also,  enterprise  may 
make  no  payment  on  other  indebtedness  to  lender  whose  loan  has  been 
guaranteed  while  there  is  any  principal  or  interest  unpaid  on  guaran¬ 
teed  loan.  Also,  provides  that  Board  may  waive  this  requirement  on 
determination  that  such  waiver  would  be  consistent  with  reasonable 
protection  of  interest  of  the  U.S. 

(b)  Provides  if  the  Board  determines  need  for  guarantee  is  result 
of  failure  of  management  to  exercise  reasonable  business  prudence, 
Board  shall  require  before  guaranteeing  any  loans  such  management 
changes  as  Board  deems  necessary. 

(c)  Requires  that  the  Board  receive  audited  financial  statement  be¬ 
fore  guarantee  is  made. 
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(d)  Provides  no  payment  shall  be  made  or  become  due  unless  lender 
has  exhausted  any  remedies  which  it  may  have  under  guarantee 
agreement. 

(e) (1)  Directs  Board  to  satisfy  itself  that  underlying  loan  agree¬ 
ment  contains  standard  covenants  and  that  they  are  provisions  that  the 
underlying  agreements  cannot  be  amended  or  any  provisions  waived 
without  prior  consent  of  Board. 

(e)  (2)  Provides  that  guarantee  authority  shall  be  in  force  on  each 
occasion  when  borrower  seeks  advance  under  loan  agreement  only  if 
lender  gives  Board  ten  days  notice  in  writing  of  its  intent  to  provide 
borrower  with  funds  and  lender  certifiies  that  as  of  date  of  notice  bor¬ 
rower  is  not  in  default  and  if  default  has  taken  place,  circumstances 
concerning  it,  provided  Board  may  waive  such  default  where  such 
waiver  is  not  inconsistent  with  reasonable  protection  of  United  States. 
Borrower  must  also  provide  Board  with  plan  setting  forth  expendi¬ 
tures  for  which  the  advance  will  be  used  and  report  to  Board  extent  to 
which  such  advances  were  expended  according  to  plan. 

(f)  Requires  any  guarantee  agreement  to  contain  requirement  as 
between  Board  and  lender  that  Board  have  priority  with  respect  to 
and  to  extent  of  lender's  interest  in  any  collateral  securing  loan  and 
any  earlier  outstanding  loans.  Term  collaterial  in  Section  6(f)  includes 
all  assets  pledged  under  loan  agreements  and,  if  appropriate  in  Board's 
opinion,  all  sums  of  borrower  on  deposit  with  lenders  and  subject  to 
offset  under  Bankruptcy  Act. 

INSPECTION  OF  DOCUMENTS ;  AUTHORITY  TO  DISAPPROVE  CERTAIN 

TRANSACTIONS 

Section  7. — Provides  for  Board  inspection  of  corporate  books  and 
records  and  related  materials  bearing  on  loan  guarantee. 

MAXIMUM  OBLIGATION 

Section  8. — Provides  maximum  obligation  of  Board  under  all  out¬ 
standing  loans  guaranteed  shall  not  exceed  at  any  time  $250  million. 

EMERGENCY  LOAN  GUARANTEE  FUND 

Section  9. —  (a)  Establishes  in  Treasury  an  emergency  loan  guaran¬ 
tee  fund  to  be  administered  by  Board. 

(b)  Requires  Board  to  prescribe  and  collect  guarantee  fee  in  con¬ 
nection  with  each  guaranteed  loan. 

(c)  Provides  that  payments  required  to  be  made  as  consequence  of 
any  guarantee  by  Board  shall  be  made  from  loan  guarantee  fund.  In 
event  such  funds  are  insufficient,  Board  is  authorized  to  issue  to  Sec¬ 
retary  of  Treasury  notes  or  other  obligations  and  Secretary  of  Treas¬ 
ury  is  authorized  to  purchase  any  notes  and  other  obligations. 

FEDERAL  RESERVE  BANKS  AS  FISCAL  AGENTS 

Section  10. — Provides  any  Federal  Reserve  Bank  which  is  requested 
to  do  so  shall  act  as  fiscal  agent  for  Board  on  reimbursable  basis. 

PROTECTION  OF  GOVERNMENT’S  INTEREST 

Section  11. —  (a)  Provides  that  Attorney  General  shall  take  such 
action  as  may  be  appropriate  to  enforce  any  right  accruing  to  United 
States  as  result  of  issuance  of  any  guarantee  under  Act. 
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(b)  Piovides  Boa rcl  s1ir.11  be  entitled  to  recover  from  borrower 
amount  of  any  payments  made  under  any  guarantee  agreement  and 
that  Board  upon  making  any  such  payment  shall  be  subrogated  to  all 
rights  of  recipient. 

CONGRESSIONAL  REVIEW 

Section  12. —  (a)  Directs  Board  shall  not  guarantee  or  make  com¬ 
mitment  to  guarantee  any  loan  after  October  1,  1971,  unless,  at  least 
20  days  prior  to  making  such  guarantee  Congress  is  notified  of  Board’s 
intention  to  make  such  guarantee  together  with  detailed  justification. 
A  period  of  20  calendar  days  of  'continuous  session  of  Congress  fol¬ 
lowing  receipt  of  notification  must  elapse  without  passage  by  either 
Senate  or  House  of  Representatives  a  resolution  stating  that  Senate 
and  House  of  Representatives,  as  case  may  be,  does  not  approve  of 
proposed  guarantee. 

REPORTS 

Section  13. — Requires  Board  to  submit  annually  full  report  of  its 
operations.  In  addition  to  its  annual  report.  Board  shall  submit  special 
report  not  later  than  June  30,  1973,  which  shall  include  full  report 
of  its  operations  together  with  recommendations  as  to  need  to  con¬ 
tinue  guarantee  program  beyond  termination  date  specified  in  Sec¬ 
tion  14. 

TERMINATION 

Section  14.— Terminates  Board's  authority  to  enter  into  any  guaran¬ 
tee  on  December  31,  1973.  Such  termination  does  not  affect  carrying 
out  of  any  contract,  guarantee,  commitment  or  other  obligation  prior 
to  that  date. 


PURCHASE  OF  U.S.  OBLIGATIONS  BY  FEDERAL 

RESERVE  BANKS 

[S.  1700] 

[Public  Law  92-45,  approved  July  2,  1971] 

To  amend  Sec.  14(b)  of  the  Federal  Reserve  Act,  as  amended,  to  extend  for 
2  years  the  authority  of  Federal  Reserve  Banks  to  purchase  U.S.  obligations 
directly  from  the  Treasury 

History  or  Legislation 

S.  1700  was  introduced  by  Senators  Sparkman,  Bennett  and  Tower 
on  April  29,  1971,  and  was  referred  to  the  Committee  on  Banking, 
Housing  and  Urban  Affairs.  After  consideration  by  the  Committee  the 
bill  was  reported  (S.  Rept.  92-102)  on  Maiy  11,  1971.  The  bill  was 
considered  and  passed  by  the  Senate  on  May  13,  1971,  and  sent  to  the 
House  of  Representatives  where  it  was  referred  to  the  House  Com¬ 
mittee  on  Banking  and  Currency  on  May  17,  1971. 

After  consideration  by  the  House  Committee  the  bill  was  reported 
(If.  Rept.  92-276)  on  June  16,  1971.  The  bill  was  considered  and 
passed  by  the  House  on  June  30, 1971. 

S.  1700  was  approved  by  the  President  on  July  2,  1971,  becoming 
Public  Law  92-45. 
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Digest  of  Statute 

This  legislation  extends  for  a  2-year  period,  from  June  30,  1971, 
to  June  30,  1973,  the  authority  of  Federal  Reserve  banks  to  purchase 
U.S.  obligations  directly  from  the  Treasury. 

Existing  authority  for  Federal  Reserve  banks  to  make  direct  pur¬ 
chase  of  F.S.  obligations  was  enacted  in  World  War  II  and  has  been 
extended  temporarily  from  time  to  time  since  enactment.  The  last  ex¬ 
tension  was  authorized  in  1970  when  the  authority  was  extended  to 
June  30,  1971. 


TEMPORARY  EXTENSION  OF  LAWS  RELATING  TO 
INTEREST  RATES  AND  ECONOMIC  STABILIZATION 


[S.  J.  Res.  55] 


[Public  Law  92-8,  approved  March  31,  1971] 

To  provide  a  temporary  extension  of  certain  provisions  of  law  relating  to 
interest  rates  and  cost  of  living  stabilization 

History  of  Legislation 

S.  J.  Res.  55  was  introduced  by  Senators  Bennett,  Sparkman  and 
Tower  on  February  24, 1971.  It  was  reported  to  the  Senate  on  March  2, 
1971.  It  passed  the  Senate  on  March  4,  1971.  S.  J.  Res.  55  passed  the 
House  on  March  29, 1971.  It  was  signed  by  the  President  on  March  31, 
1971,  becoming  Public  Law  92-8. 

Digest  of  Statute 


Public  Law  92-8  extends  from  March  22,  1971,  to  June  1,  1971,  flex¬ 
ible  authority  under  Section  7  of  the  Act  of  September  21,  1966,  to 
regulate  the  rate  of  interest  on  savings  deposits  paid  by  lending 
institutions. 

It  also  extends  from  April  1,  1971  to  June  1,  1971,  the  President's 
standby  authority  under  Sec.  206  of  the  Economic  Stabilization  Act 
of  1970  to  implement  controls  on  prices,  wages,  salaries,  and  rents. 

-  V  4.  '  '  1  ' 


EXTEND  CERTAIN  LAWS  RELATING  TO  INTEREST 
RATES  AND  ECONOMIC  STABILIZATION 

[II.R.  4246] 

[Public  Law  92-15,  approved  May  18,  1971] 

To  extend  certain  laws  relating  to  the  payment  of  interest  on  time  and  savings 
deposits  and  economic  stabilization,  and  for  other  purposes 

History  of  Legislation 

1 1.R.  4246  was  introduced  by  Mr.  Patman  and  others,  on  February  10, 
1971.  It  was  reported  to  the  House  on  March  5,  1971  (H.  Rept.  92-36). 
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It  passed  the  House  on  March  10, 1971,  and  referred  to  the  Senate  ( 'oin- 
mittee  on  Banking,  Housing  and  Urban  Affairs.  Hearings  were  held  on 
March  81,  April  1  and  7,  1971.  IT.B.  4246  was  reported  to  the  Senate, 
with  amendments,  on  April  29,  1971  (S.  Kept.  92-89).  It  passed  the 
Senate  amended  on  May  3,  1971.  On  May  5,  1971,  the  House  concurred 
with  the  Senate  Amendments.  On  May  18. 1971,  it  was  approved  by  the 
President,  becoming  Public  Law  92-15. 

Digest  of  Statute 


Section  1  of  Public  Law  92-15  extends  until  June  1, 1973,  the  author¬ 
ity  to  establish  flexible  ceilings  on  the  interest  rates  paid  by  financial 
institutions  on  time  and  savings  deposits. 

Section  2  removes  the  expiration  date  of  the  President's  authority  to 
initiate  a  program  of  voluntary  credit  controls  similar  to  those  in  effect 
during  the  Korean  War. 

Section  3(a)  prohibits  the  President  from  using  the  authority  to 
establish  wage  and  price  controls  in  a  single  industry  unless  he  deter¬ 
mines  that  wages  and  prices  in  that  industry  have  increased  at  a  rate 
which  is  grossly  disproportionate  to  the  rate  for  the  economy  as  a 
whole. 

Section  3(b)  extends  the  authority  of  the  President  to  establish  wage 
and  price  controls  until  April  30, 1972. 
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HOUSING 


ADDITIONAL  FUNDS  FOR  COMPREHENSIVE  PLANNING 
GRANTS  AND  OPEN  SPACE  LAND  GRANTS 


[S.J.  Res.  52] 

Increasing  the  authorization  for  comprehensive  planning  grants  and  open 

space  land  grants 

History  of  Legislation 

Senate  Joint  Resolution  52  was  introduced  by  Senator  Sparkman  on 
February  23,  1971.  The  resolution  was  the  subject  of  hearings  on  July 
12, 13,  and  14, 1971. 

The  Resolution  was  considered  in  executive  session  and  reported  (S. 
Kept.  92-254)  to  the  Senate  on  July  14,  1971.  It  was  considered  and 
passed  by  the  Senate  on  July  15, 1971,  and  sent  to  the  House  of  Repre¬ 
sentatives  where  no  further  action  was  taken.  (The  provisions  of  the 
Resolution  were  included  as  part  of  S.J.  Res.  170  which  was  approved 
by  the  President  on  December  22,  1971  becoming  Public  Law  92-213.) 


Digest  of  Statute 


S.J.  Res.  52  would  ( 1 )  increase  the  authorization  for  comprehensive 
planning  grants  (section  701(b)  of  the  Housing  Act  of  1954)  by  $50 
million — to  $470  million,  and  (2)  increase  the  authorization  for  Open 
Space  Land  Grants  (section  708  of  the  Housing  Act  of  1961)  by  $100 
million — to  $660  million. 


AMENDING  SECTION  404(g)  OF  THE  NATIONAL  HOUSING 

ACT 

[S.  2781] 

Amend  section  404(g)  of  the  National  Housing  Act  to  reduce  the  statutory  reserve 
requirements  of  the  Federal  Savings  and  Loan  Insurance  Corporation 

History  of  Legislation 

S.  2781  was  introduced  by  Senator  Sparkman  on  November  1,  1971. 
The  Committee  on  Banking,  Housing  and  Urban  Affairs  reported  the 
bill  to  the  Senate  on  November  2,  1971.  The  Senate  considered  the  bill 
and  passed  it  on  November  4,  1971,  and  sent  it  to  the  House  of  Repre¬ 
sentatives  where  no  further  action  was  taken.  The  provisions  of  the 
Resolution  were  included  as  part  of  S.J.  Res.  176  which  was  approved 
by  the  President  on  December  22,  1971,  becoming  Public  Law  92-213. 

(20) 
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Digest  of  Legislation 

S.  2781  would  amend  section  404(g)  of  the  National  Housing  Act 
to  reduce  the  ratio  of  Federal  Savings  and  Loan  Insurance  Corpora¬ 
tion  reserves  to  insured  savings  from  1.75  percent  to  1.60  percent.  The 
existing  law  requires  that  each  member  of  the  FSLIC  prepay  insur¬ 
ance  payments  to  the  FSLIC  once  the  ratio  dips  below  1.75  percent. 
By  reducing  the  statutory  ratio,  the  prepayments  would  be  postponed 
until  a  later  date.  S.  2781  was  subsequently  made  section  5  of  S.J.  lies. 
176  which  was  signed  into  law  by  the  President  on  December  22  be¬ 
coming  Public  Law  92-213  (see  S.J.  Res.  176  below). 


EXTENSION  OF  CERTAIN  LAWS  RELATING  TO  HOUSING. 

BANKING,  AND  URBAN  DEVELOPMENT 

[S.  J.  Res.  176] 

[Public  Law  92-213,  approved  December  22,  1971] 

To  extend  tbe  authority  of  the  Secretary  of  Housing  and  Urban  Development  with 
respect  to  interest  rates  on  insured  mortgages,  to  extend  and  modify  certain 
provisions  of  the  National  Flood  Insurance  Act  of  1968,  and  for  other  purpose* 

History  of  Legislation 

After  consideration  by  the  Committee  on  Banking,  Housing  and 
Urban  Affairs,  S.  J.  Res.  176  was  reported  (S.  Rept.  92-A48)  to  the 
Senate  by  Senator  Sparkman,  on  November  11,  1971.  The  measure 
was  considered,  amended  and  passed  by  the  Senate  on  November  20, 
1971,  and  sent  to  the  House  of  Representatives. 

The  House  Committee  on  Banking  and  Currency  considered  similar 
legislation  under  five  bills,  H.R.  11283,  H.R.  11452,  H.R.  11488,  H.J. 
Res.  838,  and  H.J.  Res.  944  and  agreed  on  November  16  to  report  the 
bills  with  certain  amendments  (H.  Rept.  92-727)  .  On  December  6,  Mr. 
Patman,  Chairman  of  the  House  Banking  and  Currency  Committee, 
moved  to  suspend  the  rules  and  pass  the  Senate  joint  resolution  (S.J. 
Res.  176)  as  amended,  with  the  Committee  language  inserted  in  lieu 
of  Senate-passed  language.  The  resolution  was  passed  by  a  record 
teller  vote  of  357  yeas  to  4  noes  with  1  voting  “present.” 

The  differences  between  the  Senate  and  House  versions  were  resolved 
in  a  conference  between  the  two  bodies  on  December  9, 1971.  The  Sen¬ 
ate  passed  the  Conference  Report  and  cleared  it  for  the  President  on 
December  13,  1971.  The  bill  was  signed  into  law  by  the  President  on 
December  22, 1971,  becoming  Public  Law  92-213. 

Digest  of  Statute 

FLEXIBLE  INTEREST  RATE  AUTHORITY 

Section  1 — Amends  section  1709-1,  Title  12  United  States  Code  to 
extend  for  6  months,  from  January  1,  1972,  to  June  30,  1972,  the  time 
in  which  the  Secretary  of  HUD  may  set  the  FHA  mortgage  interest 
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rate  at  level's  lie  determines  necessary  to  meet  the  mortgage  market. 
(Under  existing  law  the  rate  set  for  FHA  mortgages  also  governs  the 
YA  rate. ) 

AMENDMENTS  TO  FEDERAL  FLOOD  INSURANCE  ACT  OF  10  68 

Section  2(a) — Amends  section  1336(a)  of  the  Housing  and  Urban 
Development  Act  of  1968  to  extend  for  2  years,  from  December  31. 
1971,  to  December  31,  1973,  the  authority  to  continue  the  emergency 
flood  insurance  program  without  actuarial  determination  of  risk. 

Section  2(b) — Amends  section  1314(a)  (2)  of  the  HUD  Act  of  1968 
to  suspend  for  2  years  a  prohibition  against  disaster  assistance  in  areas 
where  flood  insurance  was  available  for  a  period  of  1  year. 

Section  2(c)  (1) — Amends  section  1305(a)  of  such  Act  by  adding 
“church  properties”  to  the  list  of  eligible  properties  subject  to  cover¬ 
age  under  the  Act. 

Section  2(c)  (2) — Amends  section  1306(b)  (1)  (C)  of  such  Act  by 
adding  “church  properties”  as  a  type  of  property  under  which  cer¬ 
tain  limits  are  placed  with  respect  to  insured  coverage. 

TEMPORARY  WAIVER  OF  CEILINGS  APPLICABLE  TO  THE  PURCHASE  OF  MORT¬ 
GAGES  BY  THE  GOVERNMENT  NATIONAL  MORTGAGE  ASSOCIATION 

Section  3 — Authorizes  the  Secretary  of  HUD,  until  June  30,  1972, 
to  increase  GNMA  purchase  limits  above  the  existing  $22,000  limi¬ 
tation  ($24,500  for  four-bedroom  or  larger  units)  by  up  to  50  percent 
when  he  determines  such  action  is  necessary  to  avoid  excessive  dis¬ 
counts  on  Federally  insured  or  guaranteed  mortgages. 

EXTENSION  OF  DATES  APPLICABLE  TO  CERTAIN  PROVISIONS  OF  LAW  RELATING 

TO  THE  TAXATION  OF  NATIONAL  BANKS 

,  •  -  •  •  |  :  .  •  .  • 

Section  4 — Amends  sections  2(b)  and  3(a)  of  the  Act  entitled  “An 
Act  to  clarify  the  liability  of  national  banks  for  certain  taxes”  to  delay 
for  1  year,  from  January  1,  1972,  to  January  1,  1973,  the  authority  of 
States  to  levy  certain  taxes  on  national  banks. 

t/ 

REQUIREMENT  AFFECTING  THE  PREPAYMENT  OF  PREMIUMS  BY  INSURED 
INSTITUTIONS  TO  THE  FEDERAL  SAVINGS  AND  LOAN  INSURANCE  CORPORA¬ 
TION 

Section  5 — Amends  section  404(g)  of  the  National  Housing  Act  to 
change  the  ratio  of  insurance  reserves  held  by  the  FSLIC  to  insured 
savings  held  by  member  savings  and  loan  associations  from  1%  to  1% 
percent. 

EXTENSION  OF  AUTHORITY  FOR  WAIVER  OF  PLANNING  REQUIREMENTS  FOR 

WATER  AND  SEWER  GRANTS 

Section  6 — Amends  section  702(c)  of  the  Housing  and  Urban  De¬ 
velopment  Act  of  1965  by  extending  expiration  date  for  waiver  of 
planning  requirements  from  October  1, 1971,  to  June  30,  1972. 


23 


EXPANSION  OF  SUPPLEMENTAL  GRANT  ASSISTANCE  UNDER  NEW  COMMUNITY 

ASSISTANCE  PROGRAM 


Section  7 — Amends  section  718(a)  of  the  Housing  and  Urban  De¬ 
velopment  Act  of  1970  by  adding  “other  entity”  to  “State,  local,  pub¬ 
lic  body  or  agency”  as  eligible  for  supplemental  Federal  financial 
assistance  under  the  Act. 


INCREASE  OF  AUTHORIZATION  FOR  COMPREHENSIVE  PLANNING  GRANTS  AND 

OPEN-SPACE  LAND  GRANTS 

Section  8(a) — Amends  section  701(b)  of  the  Housing  Act  of  1954 
by  increasing  the  authorization  for  Comprehensive  Planning  Grants 
from  $420,000,000  to  $470,000,000. 

Section  8(b) — Amends  section  708  of  the  Housing  Act  of  1961  by 
increasing  the  authorization  from  $560,000,000  to  $660,000,000. 


PUBLIC  HOUSING  RENT  REDUCTIONS 

Section  9— Amends  section  2(1)  of  the  U.S.  Housing  Act  of  1937 
to  prohibit  any  public  agency  from  reducing  welfare  assistance  pay¬ 
ments  to  any  tenant  in  public  housing  having  a  rent  reduction  result¬ 
ing  from  the  25  percent  rent  to  income  ratio  limitations  set  forth  in 
paragraph  (1)  of  such  Act. 

SB  A  GUARANTEE  OF  DEBENTURES  ISSUED  BY  SMALL  BUSINESS  INVESTMENT 

COMPANIES 

Section  10 — Amends  section  303(b)  of  the  Small  Business  Invest¬ 
ment  Act  of  1958  to  clarify  the  authority  of  the  SBA  to  guarantee  pri¬ 
vate  loans  to  small  business  investment  companies. 


HEARINGS 

WITHHOLDING  OF  FUNDS  FOB  HOUSING  AND  URBAN 
DEVELOPMENT  PROGRAMS,  FISCAL  YEAR  1971 

The  Subcommittee  on  Housing  and  Urban  Development  held  two 
days  of  hearings,  on  March  3  and  4,  1971,  on  the  withholding  of  funds 
for  certain  housing  and  urban  development  programs  for  the  remainder 
of  fiscal  year  1971. 

Witnesses  representing  the  users  of  the  funds  that  have  been  with¬ 
held  appeared  before  the  Subcommittee  on  March  3,  and  representa¬ 
tives  from  the  administration,  to  explain  the  reasons  for  the  withhold¬ 
ing  of  the  funds,  appeared  on  March  4. 


PROPOSED  REDUCTION  IN  HUD  PERSONNEL 

The  Subcommittee  on  Housing  and  Urban  Affairs  held  a  one-day 
hearing  on  October  26,  1971,  to  receive  information  from  representa¬ 
tives  of  the  Department  of  Housing  and  Urban  Development  on  the 
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proposed  reduction  in  employment  and  restructuring  of  activities 
within  the  Department  of  Housing  and  Urban  Development. 

HOUSING  INSTITUTIONS  MODERNIZATION  ACT  OF  1971 

[S.  1671] 

The  Subcomittee  on  Housing  and  Urban  Affairs  held  3  days  of  hear¬ 
ings,  on  October  13,  14  and  15,  1971,  on  S.  1671,  a  bill  to  amend  laws 
relating  to  savings  and  loan  associations,  to  broaden  their  mortgage 
credit  powers,  and  for  other  purposes. 

No  further  action  was  taken  on  the  bill  during  the  first  session  of 
the  92d  Congress. 

SPECIAL  STUDIES 

STUDY  OF  INTERNATIONAL  HOUSING 

The  Subcommittee  on  Housing  and  Urban  Affairs,  early  in  1971, 
undertook  a  special  study  on  the  subject  of  International  Housing. 
Reports  prepared  by  U.S.  Government  agencies  and  U.S.  affiliated  in¬ 
ternational  organizations  on  their  activities  in  the  field  of  international 
housing  were  submitted  to  the  Subcommittee  and  published  in  a  Com¬ 
mittee  Print  Report  dated  June  28, 1971. 

The  Subcommittee  intends,  at  a  later  date,  to  continue  this  study 
by  holding  hearings  on  the  reports  submitted  to  it. 


CONSUMER  CREDIT 


CREDIT  UNION  SHARE  INSURANCE  AMENDMENTS 

[H.R.  9961] 

[Public  Law  92-221,  approved  December  23,  1971] 


To  provide  Federal  credit  unions  with  2  additional  years  to  meet  the  requirements 

for  insurance,  and  for  other  purposes 

History  of  Legislation 

H.R.  9961  was  introduced  in  the  House  of  Representatives  on 
July  21,  1971,  and  was  referred  to  the  House  Committee  on  Banking 
and  Currency.  After  consideration  by  the  Committee,  the  bill  was 
reported  with  amendment  on  October  1,  1971.  (H.  Rept.  92-543.)  The 
measure  was  considered  and  passed  by  the  House  on  November  1,  1971, 
and  the  bill  was  sent  to  the  Senate  where  it  was  referred  to  the  Com¬ 
mittee  on  Banking,  Housing  and  Urban  Affairs  on  November  3,  1971. 
The  Senate  Committee  held  hearings  on  November  8,  1971,  on 
H.R.  9961,  S.  2679  and  S.  2758  and  other  proposals.  Following  con¬ 
sideration  in  Executive  Sessions,  the  Committee  reported  the  bill  on 
November  1, 1971.  (S.  Rept.  92-449.)  The  bill  was  considered,  amended 
and  passed  by  the  Senate  on  November  24,  1971  and  sent  to  the  House 
of  Representatives.  The  House  disagreed  with  the  Senate  amendment 
and  the  bill  was  subject  to  conference  between  the  Senate  and  House 
on  December  6  and  7, 1971.  The  conference  report  was  agreed  to  by  the 
House  and  Senate  on  December  13, 1971. 

H.R.  9961  was  approved  by  the  President  on  December  23,  1971  be¬ 
coming  Public  Law  92-221. 

Digest  of  Statute 

Public  Law  92-221  requires  the  Federal  Credit  Union  Administra¬ 
tion  Administrator  to  issue  a  certificate  of  insurance  which  shall  be 
valid  for  a  period  of  two  years  to  all  Federal  credit  unions  whose 
applications  for  insurance  he  has  disapproved  so  long  as  the  transfer 
to  reserves  required  under  section  116  (a)  lias  been  made.  The  Admin¬ 
istrator  is  required  to  suspend  or  revoke  the  charter  of  any  credit  union 
which,  at  the  end  of  the  two-year  period,  has  failed  to  obtain  approval 
of  an  application  for  insurance  in  accordance  with  section  201(c)  of 
the  Federal  Credit  Union  Act.  The  Administrator  is  required  to  make 
every  reasonable  effort  to  prevent  the  closing  of  any  Federal  credit 
union  which  has  been  insured  for  two  years  and  is  found  to  be  in 
financial  difficulties,  if  he  determines  that  with  technical  assistance, 
management  training,  and  management  counseling  the  difficulties  can 
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be  sufficiently  resolved  within  the  two-year  period  so  as  to  minimize  the 
expenses  of  the  insurance  fund.  He  is  also  required  to  offer  technical 
assistance,  management  training,  and  management  counseling  to  all 
credit  unions  whose  applications  for  insurance  have  been  disapproved 
so  as  to  enable  the  maximum  number  to  meet  the  required  standards  for 
insurance  and  is  authorized  to  use  share  insurance  funds*  for  this  pur¬ 
pose.  The  Administrator  is  also  required  to  encourage  private  credit 
union  organizations  to  provide  technical  assistance,  management  train¬ 
ing,  and  management  counseling  and  to  encourage  private  organiza¬ 
tions  which  have  stabilization  funds  to  reimburse  the  Credit  Union 
Share  Insurance  Fund  for  any  insurance  payments  made  on  behalf  of 
accounts  at  insured  credit  unions  whose  applications  for  insurance  havA 
been  disapproved. 
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CURRENCY  AND  COINAGE 


ADJUSTMENT  OF  OUTSTANDING  CURRENCY 


IS.  670] 

To  authorize  further  adjustments  in  the  amount  of  silver  certificates  outstanding, 

and  for  other  purposes 

History  of  Legislation 

S.  670  was  introduced  by  Senators  Sparkman,  Bennett  and  Tower 
on  February  8,  1971.  After  consideration  by  the  Committee  the  bill 
was  reported  (S.  Kept.  92-3)  on  February  11,  1971.  The  measure  was 
considered  and  passed  by  the  Senate  on  February  18.  1971  and  sent 
to  the  House  of  Representatives  where  it  was  referred  to  the  House 
Committee  on  Banking  and  Currency  on  February  22,  1971.  No  fur¬ 
ther  action  was  taken  on  the  measure  by  the  House  of  Representatives. 

Digest  of  Bill 

The  bill,  S.  670,  would  authorize  further  adjustments  in  currencies 
outstanding  which  were  issued  after  June  30,  1929.  Specifically,  the 
amendment  proposed  to  the  first  section  of  the  act  of  June  24,  1967. 
would  authorize  the  writeoff  of  Federal  Reserve  bank  notes  and  na¬ 
tional  bank  notes,  and  would  remove  the  limitation  of  $200  million 
on  the  aggregate  face  value  of  silver  certificates  outstanding  that  the 
Secretary  of  the  Treasury  is  authorized  by  law  to  write  oft'  after  he 

has  determined  that  they  have  been  lost  or  destroyed,  or  are  held  in 

*/  */ 

collections,  and  will  never  be  presented  for  redemption.  The  limitation 
of  $200  million  of  silver  certificates  which  could  be  written  off  was 
established  by  the  act  of  June  24,  1967  (31  U.S.C.  405a-2). 
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SECURITIES 


INVESTMENT  COMPANY  ACT  AMENDMENT 

[S.  2216] 

[Public  Law  92-165,  approved  November  23,  1971] 

To  amend  the  Investment  Company  Act  of  1940,  as  amended 


History  or  Legislation 


S.  2216  was  introduced  by  Senators  Bennett.  Sparkman,  Tower  and 
Williams  on  June  30,  1971,  and  was  referred  to  the  Committee  on 
Banking,  Housing  and  Urban  Affairs.  The  bill  was  further  referred 
to  the  Subcommittee  on  Securities  and  hearings  were  held  on  the  mat¬ 
ter  on  July  15,  1971.  Following  consideration  in  Executive  Sessions 
S.  2216  was  reported  (S.  Kept.  92-344)  on  August  3,  1971.  The  meas¬ 
ure  was  considered  and  passed  by  the  Senate  on  August  6,  1971,  and 
was  sent  to  the  House  of  Representatives  where  it  was  referred  to  the 
House  Committee  on  Interstate  and  Foreign  Commerce.  Following 
consideration  by  that  Committee  a  companion  bill,  H.R.  9758,  was  re¬ 
ported  (H.  Kept.  92-623)  on  November  8,  1971.  H.R.  9758  was  con¬ 
sidered  and  passed  by  the  House  whereupon  S.  2216  was  substituted 
for  H.R.  9758. 

S.  2216  was  approved  by  the  President  on  November  23,  1971  be¬ 
coming  Public  Law  92-165. 


Digest  of  Statute 
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Public  Law  92-165  amends  section  27(f)  of  the  Investment  Com¬ 
pany  Act  of  1940,  as  amended,  to  make  the  refund  requirements  of 
that  section  inapplicable  to  periodic  payment  plans  under  which  the 
sales  load  deducted  from  any  payment  does  not  exceed  9  percent. 

Section  27 (f)  of  the  Investment  Company  Act,  as  amended  in  1970, 
granted  purchasers  of  periodic  payment  plans  cancellation  and  with¬ 
drawals  rights.  The  section  was  intended  to  provide  these  rights  to 
purchasers  of  periodic  payment  plans  in  which  the  sales  charge  is  con¬ 
centrated  in  the  early  part  of  the  plans.  The  term  “periodic  payment 
plan”  as  defined  in  the  Act,  however,  makes  no  distinction  as  to  the 
percentage  deducted  as  sales  load.  The  section,  therefore,  had  the  re¬ 
sult  of  extending  the  refund  privileges  to  purchasers  of  single-pay¬ 
ment  and  level-loan  plans,  including  many  variable  annuity  con¬ 
tracts.  S.  2216  corrected  this  unintended  result. 


(28) 
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REMOVING  CERTAIN  LIMITATIONS  ON  THE  GRANTING 
OF  RELIEF  TO  OWNERS  OF  LOST  OR  STOLEN  SECURI¬ 
TIES  OF  THE  UNITED  STATES 

[S.  1181] 

[Public  Law  92-19,  approved  May  22,  1971] 

To  remove  certain  limitations  on  the  granting  of  relief  to  owners  of  lost  or 
stolen  bearer  securities  of  the  United  States,  and  for  other  purposes 

History  of  Legislation 

S.  1181  was  introduced  by  Senators  Sparkman,  Bennett  and  Tower 
on  March  10,  1971,  and  referred  to  the  Committee  on  Banking,  Hous¬ 
ing  and  Urban  Affairs.  After  consideration  by  the  committee  the  bill 
was  reported  (S.  Rept.  92-37)  on  March  16,  1971.  The  measure  was 
considered  and  passed  by  the  Senate  on  March  22, 1971,  and  sent  to  the 
House  of  Representatives  where  it  was  referred  to  the  House  Commit¬ 
tee  on  Government  Operations  on  March  22, 1971. 

After  consideration  by  the  House  Committee  a  companion  bill, 
H.R.  6077  was  reported  (IT.  Rept.  92-153)  on  April  27,  1971.  The 
companion  bill  was  considered  by  the  House  and  after  consideration 
H.R.  6077  was  laid  on  the  table  and  S.  1181  was  passed  by  the  House 
on  May  17, 1971. 

S.  1181  was  approved  by  the  President  on  May  27,  1971,  becoming 
Public  Law  92-19. 

Digest  of  Statute 

This  legislation  authorizes  the  Secretary  of  the  Treasury  to  replace 
for  their  owners  lost  or  stolen  bearer  securities  of  the  United  States 
prior  to  their  maturity.  Under  the  existing  statute,  section  8  of  the 
Government  Losses  in  Shipment  Act  (31  U.S.C.  738a),  the  Secretary 
has  authority  to  grant  relief  for  lost  or  stolen  bearer  securities  of  the 
United  States  only  at  or  after  maturity. 

The  authority  provided  by  this  legislation  to  relieve  victims  of  loss 
or  theft  prior  to  maturity  will  not  expose  the  Government  to  any  fi¬ 
nancial  risks  because  as  a  condition  of  relief  the  Secretary  will 
require  a  bond  to  idemnify  the  United  States  against  any  loss  re¬ 
sulting  from  double  payment  by  the  Treasury.  In  the  great  majority 
of  cases  the  bond  of  indemnity  would  be  furnished  by  an  insurance 
company,  already  designated  as  an  approved  surety,  which  had  re¬ 
imbursed  its  client  and  had  become  subrogated  to  its  rights.  In 
other  cases,  which  would  be  relatively  very  few  in  number,  the  bond 
of  indemnity  would  have  to  be  purchased  from  an  approved  surety. 


SMALL  BUSINESS 

SMALL  BUSINESS  AMENDMENTS  ACT  OF  1971 

[S. 1260] 

[Public  Law  92-16,  Approved  May  18, 1971] 

To  amend  the  Small  Business  Act 

History  of  Legislation 

S.  1260  was  introduced  by  Senators  Sparkman,  McIntyre  and  Tower 
on  March  16, 1971.  The  Small  Business  Subcommittee  held  hearings  on 
April  21, 1971,  and  reported  (S.  Kept.  92-90)  the  bill  on  April  29, 1971. 
It  was  passed  by  the  Senate  on  May  3,  1971.  On  April  27, 1971,  a  simi¬ 
lar  bill,  H.B.  4604,  was  reported  (H.  Kept.  92-152)  by  the  House  Bank¬ 
ing  and  Currency  Committee  which  passed  the  House  on  May  5,  1971. 
The  bill  was  approved  by  the  President  on  May  18,  1971,  becoming 
Public  Law  92-16. 

Digest  of  Statute 

Subsection  4(c)  (4)  of  the  Small  Business  Act  (Public  Law  85-536, 
as  amended)  places  an  overall  limitation  upon  the  total  amount  of  all 
loans,  guarantees,  and  other  obligations  or  commitments  which  may  be 
outstanding  at  any  time  under  five  programs  financed  from  the  business 
loan  and  investment  fund  of  the  Small  Business  Administration.  These 
programs  are : 

(1)  The  regular  business  loan  program  (sec.  7(a)  of  the  Small  Busi¬ 
ness  Act). 

(2)  The  displaced  business  loan  program  (sec.  7(b)  (3)  of  the  Small 
Business  Act). 

(3)  The  trade  adjustment  loan  program  (sec.  7(e)  of  the  Small 
Business  Act) . 

(4)  The  prime  contract  program  (sec.  8(a)  of  the  Small  Business 
Act),  and 

(5)  The  economic  opportunity  loan  program  (title  IV  of  the  Eco¬ 
nomic  Opportunity  Act  of  1964) . 

Public  Law  92-16  increases  from  $2.2  billion  to  $3.1  billion  the 
amounts  which  may  be  outstanding  at  any  one  time  on  the  five  pro¬ 
grams  mentioned  above. 

SMALL  BUSINESS  ACT  AND  SMALL  BUSINESS 

INVESTMENT  ACT 

[S. 1905] 

To  clarify  and  extend  the  authority  of  the  Small  Business  Administration,  and 

for  other  purposes 

History  of  Legislation 

On  April  21,  1971,  the  Small  Business  Subcommittee  held  hearings 
on  S.  71,  S.  2224,  and  S.  1355.  After  consideration  by  the  Committee 
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Senator  McIntyre  reported  (S.  Kept.  92-129)  a  committee  bill,  S.  1905, 
on  May  19,  1971.  S.  1905  was  considered  and  passed  by  the  Senate  on 
May  21,  1971.  No  action  was  taken  on  the  bill  by  the  House  with  the 
exception  of  Section  204  which  was  included  in  S.J.  Res.  176  The  reso¬ 
lution  was  approved  by  the  President  on  December  6.  197.1  becoming 
Public  Law  92-213. 

Digest  of  Bill 

The  bill,  S.  1905,  is  divided  into  three  titles.  Title  I  is  new  legislative 
authority  for  the  Small  Business  Administration.  Title  II  consists  of 
amendments  to  the  Small  Business  Investment  Act.  Title  III  consists 
of  amendments  to  the  Small  Business  Act. 

TITLE  I - NEW  LEGISLATIVE  AUTHORITY 

Subsection  101(a)  (1)  of  the  bill  provides  new  authority  which  SB  A 
may  exercise  in  connection  with  its  financial  assistance  programs  under 
the  Small  Business  Act,  Small  Business  Investment  Act,  and  Title  IV 
of  the  Economic  Opportunity  Act.  Under  those  acts,  SBA  is  presently 
limited  in  the  exercise  of  its  authority  to  participate  with  or  guarantee 
loans  to  institutions  which  are  normally  engaged  in  lending  activity. 
Accordingly,  such  sources  of  noil-federal  financing  as  pension  funds 
and  foundations  are  excluded  from  federal  small  business  finance  pro¬ 
grams.  This  subsection  authorizes  agreements  with  such  organizations 
to  participate  in  or  guarantee  loans. 

Interest  subsidy  grants 

Subsection  101(a)  (2)  of  the  bill  authorizes  a  new  program  of  in¬ 
terest  subsidy  grants  to  small  businesses.  The  grants  are  limited  in  four 
different  ways. 

( 1 )  They  may  be  made  only  in  connection  with  SBA  financing  dur¬ 
ing  the  first  three  years  that  such  financing  is  made  available  to  a 
small  business  concern. 

(2)  They  are  limited  as  to  amount  by  a  formula  which  sets  an  abso¬ 
lute  maximum  of  3%  of  the  loan,  and,  where  less,  one-third  of  the  rate 
of  interest  on  the  loan  or  the  difference  between  the  loan  interest  rate 
and  5f/2%. 

(3)  They  are  limited,  as  among  small  businessmen  who  would  other¬ 
wise  be  eligible,  by  the  provisions  of  subsection  101(b)(1)  to  small 
businesses  which  are  in  need  of  the  subsidy  grant,  taking  into  con¬ 
sideration  the  following  factors. 

(a)  The  borrower’s  ratio  of  debt  to  equity. 

( b )  The  newness  of  the  business — a  factor  which  the  Committee  gave 
special  emphasis  to  in  the  past  Congress  by  requiring  that  the  business 
be  less  than  five  years  old. 

(c)  The  general  financial  position  of  the  recipient. 

(d)  The  cost  of  money  to  the  recipient’s  competitors — to  insure  that 
no  unfair  competitive  advantage  would  accrue  from  eligibility  for  a 
subsidy  grant,  and 

(e)  The  individual  needs  of  the  particular  borrower. 

(4)  Finally,  under  Subsection  101(b)(2),  the  SBA  is  required  to 
assure  that  the  grants  are  not  used  as  a  justification  by  lenders  to  in¬ 
crease  interest  rates,  but  rather  that  the  benefit  of  the  grants  go  directly 
to  the  borrower. 
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The  Committee  wishes  to  emphasize  this  last  requirement.  Interest 
subsidies  are  granted  at  the  discretion  of  the  SB  A  under  the  criteria  of 
Subsection  101  (b) ,  and  do  not  automatically  follow  from  the  approval 
of  initial  SBA  financial  assistance.  The  Committee  expects  that  SBA’s 
regional  offices  will  exercise  a  continuous  watch  on  local  levels  of  inter¬ 
est  rates  and  will  affirmatively  exercise  their  discretion  under  that  Sub¬ 
section  to  withhold  subsidy  grants  if  it  appears  that  the  subsidy  pro¬ 
gram  is  being  used  by  lenders  to  justify  any  increase  in  interest  rates. 

Management  assistance 

Section  102  of  the  bill  represents  a  continuation  of  an  existing  pro¬ 
gram.  Under  Section  406  of  the  Economic  Opportunity  Act  of  1964,. 
SBA  was  authorized  until  1972  to  conduct  certain  management  assist¬ 
ance  and  technical  aid  programs  for  socially  or  economically  disad¬ 
vantaged  persons.  Section  102  transfers  that  authority  from  the 
Economic  Opportunity  Act  to  the  Small  Business  Amendments  Act 
without  making  any  substantive  changes.  In  the  process  of  making  the 
transfer,  the  Administration  has  suggested,  and  the  Committee  con¬ 
curs,  that  Subsection  406(e)  of  the  Economic  Opportunity  Act,  requir¬ 
ing  consultation  between  the  Small  Business  Administrator  and  the 
Secretary  of  Commerce,  need  no  longer  be  required  in  the  statute. 

Research 

Section  103  of  the  bill  authorizes  research  into  the  identification  of 
categories  of  small  business  which  lack  growth  possibilities,  as  distin¬ 
guished  from  those  which  promise  rapid  growth,  and  into  the  nature 
and  causes  of  small  business  failures.  The  Committee  feels  that  such 
research,  which  is  clearly  beyond  the  capacity  of  individual  small  busi¬ 
nessmen  or  potential  entrepreneurs,  wmuld  be  of  assistance  both  to 
small  business  and  to  the  Congress  in  the  shaping  of  future  small 
business  legislation. 

This  section,  as  originally  proposed  by  the  Administration,  con¬ 
tained  language  authorizing  the  employment  of  consultants  and  ex¬ 
perts.  The  Committee,  noting  that  authority  for  such  employment 
already  exists  in  Section  5(c)  of  the  Small  Business  Act,  has  deleted 
the  requested  language  as  redundant  and  unnecessary.  In  this  connec¬ 
tion,  the  Committee  strongly  expresses  its  belief  that  the  employment 
of  consultants  and  experts  on  a  temporary  basis  by  federal  agencies  is 
a  practice  which  should  be  strictly  circumscribed  and  employed  only 
in  those  cases  when  building  up  in-house  capability  is  impracticable 
because  of  the  temporary  need  for  the  type  of  expertise  involved. 

Section  104  of  the  bill  authorizes  such  appropriations  as  may  be 
necessary  for  the  purposes  of  Title  I.  In  this  connection,  the  Commit¬ 
tee  has  been  informed  by  SBA  that  the  interest  subsidy  grant  pro¬ 
gram,  the  only  new  program  authorized  by  this  Title,  is  estimated  to 
involve  approximately  $8.1  million  in  Fiscal  Year  1972. 

TITLE  II - AMENDMENTS  TO  THE  SMALL  BUSINESS  INVESTMENT  ACT  OF 

19  58  MESBIC  AUTHORITY 

Sections  201,  202  and  203  are  concerned  with  minority  enterprise 
small  business  investment  companies,  or  MESBIC’s.  Under  the  Act, 
Small  Business  Investment  Companies  (SBIC’s)  have  been  licensed 
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by  SBA  to  provide  financial  assistance  to  minority  or  other  individu¬ 
als  whose  participation  in  the  free  enterprise  system  has  been  ham¬ 
pered  by  social  or  economic  disadvantages.  SBA  has  regulated  these 
companies,  which  provide  services  to  a  quite  different  group  of  custo¬ 
mers  than  those  normally  served  by  SBIC'S,  in  essentially  the  same 
regulatory  framework  as  the  regular  SBIC  program.  These  three 
sections,  201-203,  will  enable  SBA  to  move  towards  a  separate 
regulatory  pattern  for  MESBIC’s.  Section  201  provides  a  definition 
of  MESBIC's. 

Section  202  authorizes  the  licensing  as  MESBIC's  of  nonprofit 
corporations. 

Section  203  removes  the  present  restriction  on  bank  ownership  of 
MESBIC  shares.  Banks  are  authorized  by  this  section  to  purchase 
up  to  100%  of  the  shares  or  other  securities  of  a  MESBIC.  Present 
restrictions  on  bank  ownership  of  non-MESBIC  SBIC’s  are  not 
affected  by  this  section.  The  Committee  believes  that  Section  203  will 
provide  greater  incentives  for  bank  participation  in  minority 
financing. 

SBIC  amendments 

Section  204  clarifies  existing  law  regarding  SBA’s  authority  to 
pledge  the  full  faith  and  credit  of  the  United  States  to  guarantees 
on  certain  SBIC  debentures. 

Section  205  would  remove  present  restrictions  limiting  SBIC  fi¬ 
nancing  to  incorporated  businesses. 

Section  206  would  permit  SBIC’s  to  engage  in  deferred  participa¬ 
tion  financing  for  up  to  100%  of  the  amount  being  financed,  removing 
the  present  limitation  of  90%,  in  order  to  permit  additional  flexibility 
to  this  type  of  small  business  financing. 

TITLE  III - AMENDMENTS  TO  THE  SMALL  BUSINESS  ACT 

Section  301  adds  a  new  subsection  8  to  Section  7 (a)  of  the  Small 
Business  Act  which  would  add  two  new  criteria  to  the  approval  proc¬ 
ess  under  which  Section  7(a)  loans  are  considered. 


Environmental  impact 

First,  for  any  loans  which  will  be  used  to  acquire  equipment,  facil¬ 
ities  or  machinery,  the  Administrator  shall  require  that  such  equip¬ 
ment,  facilities,  or  machinery  shall  not  result  in  environmental  pollu¬ 
tion  which  would  be  in  conflict  with  applicable  federal  or  state 

standards 

The  Administrator  has  discretion,  under  the  provisions  of  S.  1905, 
to  select  the  method  by  which  he  executes  his  responsibilities  under 
Section  301.  The  Committee  expects  that  the  Administrator  will  es¬ 
tablish  procedures  to  insure  that  the  equipment,  facilities,  or  ma¬ 
chinery  will  be  in  compliance  with  applicable  federal  and  state  stand¬ 
ards  which  exist  at  the  time  that  the  loan  application  is  processed, 
through  procedures  established  with  the  Environmental  Protection 
Administration,  in  the  case  of  federal  law,  and  possibly  through  a 
certification  procedure  in  the  case  of  state  standards.  The  Committee 
recognizes  that  under  present  law  the  Environmental  Protection  x  c  - 
ministration  has  final  administrative  responsibility  for  environmental 
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standards,  and  does  not  intend  by  recommending  approval  of  Section 
301  to  suggest  that  the  Small  Business  Administration  play  an  inde¬ 
pendent  role  in  the  establishment  of  such  standards. 

However,  in  the  event  that  applicable  federal  and  state  standards 
differ,  the  Committee  expects  that  the  Administrator  will  require 
compliance  with  the  more  strict  standard.  In  no  event  does  the  Com¬ 
mittee  contemplate  that  compliance  with  the  less  restrictive  standard 
will  be  sufficient  to  meet  the  requirements  of  Section  301. 

Second,  Section  301  establishes  a  priority  under  Section  7(a)  for 
those  applications  which  will  further  the  development  or  utilization 
of  new  and  improved  methods  of  waste  disposal  or  pollution  control. 
To  give  an  even  further  stimulus  to  the  development  of  such  methods, 
Section  301  provides  that  such  applications,  to  the  extent  that  they 
involve  SBA  loans,  will  receive  preferential  interest  rates  identical 
with  those  now  applicable  to  economic  disaster  loans. 

Section  302  broadens  the  existing  program  in  Section  7(b)  (4)  of 
the  Small  Business  Act  to  provide  Section  7(b)  disaster  financing  to 
business  which  suffer  economic  injury  as  the  result  of  water  pollution 
from  sources  other  than  the  conduct  of  their  own  business. 

Section  303  involves  an  area  of  great  concern  to  the  Committee  on 
Banking,  Housing  and  Urban  Affairs.  Many  regulatory  statutes  im¬ 
pose  a  substantial  financial  burden  upon  businesses  which  are  re¬ 
quired  to  make  alterations  in  equipment  or  processing  techniques  to 
comply  with  new  standards.  This  burden  falls  with  a  particular  hard¬ 
ship  upon  small  business,  which  often  lacks  either  the  necessary  capi¬ 
tal  or  technical  skill  or  both.  The  Committee  has  acted  in  the  past  to 
provide  Section  7(b)  financing  for  small  business  concerns  affected  by 
such  regulatory  enactments  as  the  Federal  Coal  Mine  Health  and 
Safety  Act,  the  Egg  Products  Inspection  Act,  the  Wholesome  Poultry 
Products  Act,  and  the  Occupational  Safety  and  Health  Act.  Section 
303  will  make  such  assistance  available  to  small  business  concerns 
which  must  comply  with  federal  or  state  requirements  for  the  preven¬ 
tion  or  control  of  environmental  pollution. 

Voluntary  action  'programs 

In  addition.  Section  303  makes  several  technical  conforming  changes 
in  the  numbering  of  sections  of  the  Small  Business  Act. 

Section  304  of  S.  1905  is  concerned  with  support  of  SBA’s  voluntary 
action  programs.  In  each  of  the  two  principal  programs — the  Service 
Corps  of  Retired  Executives  (“SCORE”)  and  the  Active  Corps  of 
Executives  (“ACE”) — experienced  businessmen  volunteer  their  time 
to  assist  small  businesses.  These  volunteers  presently  must  pay  certain 
expenses  out  of  their  personal  funds.  In  recognition  of  the  substantial 
contributions  of  time  and  effort  which  SCORE  and  ACE  volunteers 
make  to  the  mission  of  the  SBA  and  the  substantial  assistance  which 
they  provide  the  small  business  community,  the  Committee  recom¬ 
mends  this  modest  and  limited  authorization  of  $250,000  per  year  to 
pay  certain  specified  out-of-pocket  expenses. 
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COST  AND  ADEQUACY  OF  FUEL  OIL 

On  September  8,  9,  28,  29,  October  14,  15,  19  and  20,  1971,  the 
Small  Business  Subcommittee  held  hearings  on  the  cost  and  avail¬ 
ability  of  No.  2  home  heating  oil  and  residual  fuel  oil  with  primary 
emphasis  on  the  Northeastern  Region  of  the  United  States. 


INTERNATIONAL  FINANCE 


EXPORT-IMPORT  BANK  ACT  AMENDMENTS  OF  1971 

[S. 581] 

[Public  Law  92-126,  approved  August  17, 1971] 

To  amend  the  Export-Import  Bank  Act  of  1945,  to  eliminate  certain  exnort 

credit  controls,  and  for  other  purposes 

History  of  Legislation 

S.  581  was  introduced  by  Senators  Sparkman,  Bennett  and  Tower 
on  February  4,  1971*  and  referred  to  the  Committee  on  Banking, 
Housing  and  Urban  Affairs. 

The  Committee  held  hearings  on  S.  581  and  other  proposals  relat¬ 
ing  to  amendments  to  the  Export-Import  Bank  Act  on  March  8,  9, 
and  11,  1971,  and  following  executive  sessions,  the  bill,  as  amended  by 
the  Committee,  was  reported  (S.  Rept.  92-51)  on  March  31,  197i. 

S.  581  was  considered  and  passed  by  the  Senate  on  April  5,  1971, 
and  was  sent  to  the  House  of  Representatives  where  it  was  referred 
to  the  House  Committee  on  Banking  and  Currency  on  April  6,  1971. 

Subsequently  the  House  Committee  held  hearings  and  executive 
sessions  on  the  measure  and  reported  (H.  Rept.  92-303)  a  companion 
bill,  H.R.  8181,  on  April  6,  1971.  The  companion  bill  was  considered, 
amended,  and  passed  by  the  House  on  July  8,  1971.  and  the  provisions 
of  H.R.  8181  were  then  substituted  for  S.  581.  The  measure  became 
the  subject  of  a  conference  between  the  Senate  and  House  of  Repre¬ 
sentatives.  The  Senate  agreed  to  the  Conference  Report  (H.  Rept. 
92-435)  on  August  2,  1971,  and  the  House  agreed  to  the  Report  on 
August  5, 1971. 

S.  581  was  approved  by  the  President  on  August  17,  1971,  becoming 
Public  Law  92-126. 

Digest  of  Statute 

Section  1(a) — Exclusion  from  budget  of  TJ.S.  Government  and  ex¬ 
emption  from  annual  expenditure  and  net  lending  limitations 

This  subsection  adds  to  section  2(a)  of  the  Export-Import  Bank 
Act  of  1945,  as  amended,  a  new  paragraph  which  excludes  the.  re¬ 
ceipts  and  disubursements  of  the  Export-Import  Bank  of  the  United 
States  in  the  discharge  of  its  functions  from  the  totals  of  the  budget 
of  the  TJ.S.  Government  and  exempts  the  Bank’s  operations. from  any 
annual  expenditure  and  net  lending  (budget  outlays)  limitations 
imposed  on  the  budget  of  the  U.S.  Government;  requires,  in  accord¬ 
ance  with  the  provisions  of  the  Government  Corporation  Control 
Act,  as  amended,  that  the  President  submit  annually  to  the  Congress 
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a  budget  for  program  activities  and  for  administrative  expenses  of 
the  Bank,  including  the  estimated  annual  net  borrowing  by  the  Bank 
from  the  United  States  Treasury.  The  President  is  also  required  to 
report  annually  to  the  Congress  the  amount  of  net  lending  of  the 
Bank,  including  any  net  lending  created  by  the  net  borrowing  from 
the  United  States  Treasury,  which  would  be  included  in  the  totals  of 
the  budget  of  the  United  States  Government  if  the  Bank’s  activities 
were  not  excluded  from  those  totals  as  a  result  of  this  section. 

Section  1(b)  — Guarantee  and  Insurance  Programs 

This  subsection  amends  section  2(c)  (l)of  the  act  to  increase  within 
the  Bank’s  overall  commitment  authority  its  authority  to  issue  guaran¬ 
tees  and  insurance  on  a  fractional  reserve  basis  from  the  present  $3.5 
billion  limitation  to  $10  billion. 

Section  1(c)  — Increase  in  the  Bank's  lending  authority 

This  subsection  amends  section  7  of  the  Act  to  increase  the  aggregate 
amount  of  loans,  guarantees,  and  insurance  which  the  Bank  can  have 
outstanding  at  any  one  time  from  the  present  limitation  of  $13.5  bil¬ 
lion  to  $20  billion. 

Section  1  (d) — Extension  of  the  Bank's  life  and  issuance  of  debt  obli¬ 
gations  to  'private  purchasers 

This  subsection  amends  section  8  of  the  Act  to  extend  the  life  of  the 
Bank  from  its  present  expiration  date  of  June  30,  1973,  to  June  30, 
1974.  The  insertion  of  the  words  “or  any  other  purchasers”  immedi¬ 
ately  after  the  words  “Secretary  of  the  Treasury”  in  section  8  of  the 
Act  clarify  the  Bank's  authority  to  issue  its  notes,  debentures,  and 
other  obligations  with  maturities  extending  beyond  its  statutory  life 
to  purchasers  in  addition  to  the  Secretary  of  the  Treasury. 

Section  1  ( e ) — Exports  to  or  for  use  by  or  in  a  nation  engaged  in  armed 
conflict  with  U.S.  Armed  Forces 

This  subsection  amends  section  2  (b)  (3)  of  the  Act  to  prohibit  the 
Bank  from  providing  loans,  guarantees,  or  insurance  or  partcipating  in 
the  extension  of  credit,  in  connection  with  the  purchase  of  any  product, 
technical  data,  or  other  information  by  a  national  or  agency  of  any 
nation  which  engages  in  armed  conflict,  declared  or  otherwise,  with  the 
Armed  Forces  of  the  United  States,  or  in  connection  with  any  such 
export  which  is  to  be  used  principally  by  or  in  any  such  nation,  or  in 
connection  with  the  purchase  of  any  product,  technical  data,  or  other 
information  by  a  national  or  agency  of  any  nation  if  the  President 
determines  that  any  such  transaction  would  be  contrary  to  the  national 
interest. 

Section  1  (/) — Competitive  export  financing 

This  subsection  adds  to  section  2(b)  (l)of  the  Act  the  require¬ 
ment  that  the  Bank  provide  to  U.S.  exporters  export  financing  at  rates 
and  on  terms  and  conditions  which  are  competitive  with  the  govern¬ 
ment-supported  export  financing  assistance  available  to  exporters  in 
the  principal  countries  which  compete  with  U.S.  exporters.  It  also 
requires  the  Bank  to  report  to  the  appropriate  committees  of  Con¬ 
gress,  on  a  semiannual  basis,  its  actions  in  complying  with  this 
directive. 


38 


In  the  exercise  of  its  functions,  the  Bank  is  directed  to  supplement 
and  encourage  and  not  compete  with  private  capital;  accord  equal 
opportunity  to  export  agents  and  managers,  independent  export  firms, 
and  small  commercial  banks,  in  the  formulation  and  implementation 
of  its  programs ;  and  make  loans,  so  far  as  possible  consistent  with  the 
carrying  out  of  the  purposes  of  the  Act,  which  are  generally  for  specific 
purposes,  and,  in  the  judgment  of  the  Board  of  Directors,  offer  reason¬ 
able  assurance  of  repayment.  In  authorizing  loans  the  Board  of  Direc¬ 
tors  should  take  into  account  the  possible  adverse  effects  upon  the 
United  States  economy. 

Section  2 — Exemption  from  Voluntary  Foreign  Credit  Restraint 
Program 

This  section  exempts  export  credit  from  the  Voluntary  Foreign 
Credit  Restraint  Program  established  in  1965  to  restrict  capital  out¬ 
flows  by  setting  ceilings  on  bank  loans  to  foreigners. 


TEMPORARY  EXTENSION  OF  THE  AUTHORITY  CON¬ 
FERRED  BY  THE  EXPORT  ADMINISTRATION  ACT  OF 
1969 

[S.J.  Res.  167] 

[Public  Law  92-150  ;  approved  October  30, 1971] 

To  extend  the  authority  conferred  by  the  Export  Administration  Act  of  1969 

History  of  Legislation 

Senate  Joint  Resolutionl67  was  introduced  by  Senators  Sparkman, 
Mondale  and  Packwood  on  October  31,  1971,  and  was  referred  to  the 
Committee  on  Banking,  Housing  and  Urban  Affairs.  After  considera¬ 
tion  by  the  Committee  the  resolution  was  reported  (S.  Rept.  92-406) 
on  October  27, 1971.  The  resolution  wTas  considered  amended  and  passed 
by  the  Senate  on  October  27, 1971,  and  sent  to  the  House  of  Representa¬ 
tives  where  it  was  held  at  the  Speaker’s  desk.  On  October  29, 1971,  the 
resolution  was  taken  from  the  Speaker’s  desk,  considered,  amended  and 
passed  by  the  House.  S.  J.  Res.  167  was  then  sent  to  the  Senate.  The 
Senate  concurred  in  the  House  amendment  on  October  29, 1971. 

S.  J.  Res.  167  was  approved  by  the  President  on  October  30,  1971, 
becoming  Public  Law  92-150. 

Digest  of  Statute 

This  legislation  extends  the  authority  conferred  by  the  Export  Ad¬ 
ministration  Act  of  1969  for  6  months,  from  October  31,  1971  to 
May  1, 1972. 


PRODUCTION  AND  STABILIZATION 


DIVERSIFICATION  PROBLEMS  OF  DEFENSE 

CONTRACTORS 

On  May  18,  1971,  the  Production  and  Stabilization  Subcommittee 
held  hearings  in  Washington,  D.C.,  on  the  diversification  problems  of 
defense  contractors.  On  August  10,  1971,  hearings  on  the  same  subject 
were  held  in  Los  Angeles,  California. 

(39) 


COMMITTEE  PUBLICATIONS,1  92D  CONG.,  1ST  SESS.,  1971 


Title 


Bill  No.  Kind  of  publication  Date 


Banking: 


Emergency  Loan  Guarantee  Legislation . S.  2308 . 

Hearing . . 

.  June  7-22,  and 

July  7-9. 

State  and  Local  Taxation  of  Banks . . 

Defense  Production:2 

Committee  print.... 

.  May. 

Credit  Union  Share  Insurance  Amendments _ S.  2679  and  S.  2758.. 

Hearing. . . 

.  Nov.  8. 

Fair  Credit  Billing.. . S.  652 . . . 

Defense  Production: 2 

Hearing _ 

.  Oct.  26-29. 

Progress  Report  No.  50 . 

Economic  Policy: 

Hearing . 

.  Aug.  2. 

Economic  Stabilization  Legislation  2 _ s.  2891 . . 

Hearing  . . . 

.  Nov.  1-5. 

Selective  Credit  Policies  and  Wage-Price  Sta-  S.  1201 _ _ 

Hearing _ 

.  Mar.  31,  and  Apr.  1 

bilization. 

and  7. 

State  of  tne  National  Economy— 1971 . . . 

Housing:  * 

Hearing _ 

.  Mar.  10. 

Federal  National  Mortgage  Association  Public  S.  Doc  92-21. . 

Meeting  on  Conventional  Mortgage  Forms. 

Senate  document... 

.  Apr.  5-6. 

Housing  and  Urban  Development  Legislation  . . . . 

(Parts  1  and  2). 

Hearing. . 

.  Aug.  2-3,  Sept.  13-22 

Housing  Institutions  Modernization  Act  of  1971..  S.  1671 _ 

Hearing. . . 

.  Oct.  13-15. 

Land-Use  Planning  and  Management  Programs.  S.  1618  and  S.  J. 

Res.  52. 

Hearing . 

.  July  12-14. 

Proposed  Reduction  in  HUD  Personnel _ _ _ 

Hearing . . 

.  Oct.  26. 

Study  of  International  Housing _  _ _ _ _ _ 

Committee  print _ 

.  June  28. 

Withholding  of  Funds  for  Housing  and  Urban  . . . 

Development  Programs  for  Fiscal  Year  1971. 

International  Finance: 

Hearing... . 

.  Mar.  3-4. 

Amend  the  Export-Import  Bank  Act  of  1945 _ S.  19  and  S.  581 . 

Nominations: 

Hearing. . . 

.  Mar.  8-11. 

Anderson,  Glenn  E.,  Securities  Investor  Pro- . 

tection  Corporation. 

Hearing... . 

.  Feb.  10. 

Casey,  William  J.,  Securities  and  Exchange . . 

Commission. 

Hearing . . 

.  Feb.  10  and  Mar.  8. 

Compilation  of  Material  Relevant  to  Casey . 

Nomination. 

Committee  print _ 

.  Mar.  8. 

Dodd,  James  W.,  National  Credit  Union  Board . . 

Hearing . 

.  Feb.  10. 

Grant,  Richard  H.,  National  Credit  Union  Board.  . . 

Hearing . . 

Do. 

Gregory,  Marion  F.,  National  Credit  Union  . 

Board. 

Hearing... . 

Do. 

Hutchinson,  John  J.,  National  Credit  Union  . 

Board. 

Hearing . . 

Do. 

Hinchey,  Joseph  F.,  National  Credit  Union . 

Board. 

Hearing . 

Do. 

Herlong,  Sydney  A.,  Jr.,  Securities  and  Exchange  . . . . 

Commission. 

Hearing . 

.  June  16. 

Hodges,  Walter  James,  National  Corporation . 

for  Housing  Partnerships. 

Hearing . . 

.  Oct.  13. 

Jackson,  Samuel  C.,  Community  Development . 

Corporation. 

Hearing _ _ _ 

Do. 

Kleppe,  Thomas  S.,  Small  Business  Adminis- . . . 

tration. 

Hearing . 

.  Feb.  9. 

Loomis,  Philip  A.,  Jr.,  Securities  and  Exchange . 

Commission. 

Hearing... . 

.  Sept.  22. 

Melton,  Andrew  J.,  Jr.,  Securities  Investor  Pro-  . . . . 

tection  Corporation. 

Hearing..... . . 

.  Feb.  10, 

Matthews,  Lorena  Causey,  National  Credit  . . 

Union  Board. 

Hearing. . 

Do. 

McGee,  DuBois,  National  Credit  Union  Board. . . . . 

Hearing . . 

Do. 

Regan,  Donald  T.,  Securities  Investor  Protection  . . . . . 

Corporation. 

Hearing... . 

Do. 

Stigler,  George  J.,  Securities  Investor  Protec-  . . . . 

tion  Corporation. 

Hearing . . 

Do. 

Soloman,  Ezra,  Council  of  Economic  Advisers . . . . . 

Hearing _ _ 

.  June  16. 

Woodside,  Byron  D.,  Securities  Investor  Pro-  . . . 

tection  Corporation. 

Hearing . 

.  Feb.  10. 

Watson,  Norman  Vickers,  Housing  and  Urban . 

Development  Department. 

Hearing . . 

.  May  11. 

See  footnotes  at  end  of  table. 


(40) 


41 


COMMITTEE  PUBLICATIONS,1 2 3 4 5 92D  CONG.,  1ST  SESS.,  1971— Continued 


Title 


Bill  No.  Kind  of  pulbication  Date 


Securities: 

Securities  Industry  Study:  ° 

Pt.  1— Commission  Rates  and  Institutional . . . 

Membership. 

Pt.  2— Financial  and  Operational  Problems . 

Variable  Annuities . . . . ..  S.  2216. . 

Small  Business: 

Administration  Small  Business  Proposals . S.  1905 . 

Cost  and  Adequacy  of  Fuel  Oil...... . . . . . . 


Summary  of  Activities  (1971) 


Hearing . , . ..  Sept.  21. 

Hearing . ^ _ .  Sept.  23,  24,  30; 

Oct.  1. 

Hearing . July  15. 

Hearing... . Apr.  21. 

Hearing . . Sept.  8, 9, 28,  and  29; 

Oct.  14  and  15. 

Committee  print . January. 


1  Copies  of  publications  may  be  obtained,  except  as  otherwise  indicated,  from  the  Senate  Committee  on 
Banking,  Housing  and  Urban  Affairs,  room  5300,  New  Senate  Office  Building,  Washington,  D.C.  20510,  until 
the  supply  is  exhausted. 

2  Available  from  the  Joint  Committee  on  Defense  Production,  room  412,  Senate  Office  Building  Annex, 

Washington,  D.C.  20510.  _ 

3  Also  available  from  the  Superintendent  of  Documents,  U.S.  Government  Printing  Office,  Washington,  D.C. 
20402. 

4  Copies  of  publications  on  housing  and  related  legislation  may  be  obtained  from  Housing  and  Urban  Affairs 
Subcommittee,  room  5226,  New  Senate  Office  Building. 

5  Copies  of  publications  of  the  Securities  Industry  Study  may  be  obtained  from  room  512,  Senate  Office 
Building  Annex. 
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ADDITIONAL  PUBLICATIONS  FROM  PAST  SESSIONS  OF  CONGRESS 
STILL  AVAILABLE  FROM  THE  COMMITTEE 1 

91ST  CONG.,  2D  SESS.  (1970) 


Title 


Bill  No.  Kind  of  publication  Date 


Banking: 

Foreign  Bank  Secrecy . . . S.  3678 . Hearing. 

One  Bank  Holding  Legislation  of  1970  (Parts  1  H.R.  6778 . Hearing 

and  2).* 

Consumer  Credit: 

Credit  in  Low  Income  Areas . S.  2146  and  S.  2259..  Hearing 

Federal  Share  Insurance  for  Credit  Unions _ S.  3822 . Hearing. 

Secondary  Mortgage  Market  and  Mortgage  S.  3685. . Hearing. 

Credit. 

Extension  of  the  Defense  Production  Act  and  Uni-  S.  3302 . Hearing 

form  Cost  Accounting  Standards. 

State  of  the  National  Economy: . . . . . .-.  Hearing. 

Housing  and  Urban  Development  Legislation  of  1970  S.  4368 . Hearing 

(Parts  1  and  2).3 

A  mend  the  Export-Import  Bank  Act  of  1945 . S.  4268 . Hearing 

Nominations: 

Bertoglio,  Peter  John,  National  Corporation  for . Hearing 

Housing  Partnerships. 

Hunter,  Allan  Oakley,  Federal  National  Mort- . Hearing. 

gage  Association. 

Nickerson,  Herman,  Jr.,  National  Credit  Union . Hearing. 

Administration. 

Watt,  Ray  A.,  National  Corporation  for  Housing .  Hearing 

Partnerships. 

Wille,  Frank,  Federal  Deposit  Insurance  Corpo-  . Hearing 

ration. 

Mass  Transportation— 1970.3 . S.  676  and  S.  3499...  Hearing. 

Federal  Broker-Dealer  Insurance  Corporation . S.  2348...... . Hearing 

Small  Business: 

Foreign  Trade  Zone  Application  of  the  State  of . Hearing. 

Maine. 

High  Cost  of  No.  2  Heating  Oil . . .  Hearing 

Problems  of  the  Small  Domestic  Shoe  Manu- .  Hearing 

facturers. 

Small  Business  Legislation  1970 . S.  4316 . Hearing. 

The  Oil  Situation  in  the  Northeast  and  Great . . . Hearing. 

Lakes  Regions. 

Special  Reports: 

19th  Annual  Report  of  the  Joint  Committee  on  S.  Rept.  91-636 . 

Defense  Production.3 

20th  Annual  Report  of  the  Joint  Committee  on  S.  Rept.  91-1509 . . 


Defense  Production.3 

Housing  Partnerships— 1st  Annual  Report3 _ _ _ _ Committee  print 

Progress  Report  on  Federal  Housing  and  Urban . . Committee  print. 

Development  Programs.3 

Summary  of  Activities  (1970) . . . Committee  print. 


June  8,  9, 10,  and  11. 
May  12-28. 


Jan.  14  and  15. 
June  18  and  19. 
Mar.  2-6. 


Mar.  31;  Apr.  1  and  2. 

Mar.  18. 

July  13-30. 

Sept.  17. 

Dec.  16. 

Mar.  24. 

Sept.  11. 

Dec.  16. 

Mar.  5. 

Apr.  8  and  9. 

Apr.  16, 17,  and  18. 

Dec.  19  and  30, 1968; 
Jan.  13  and  14, 
1969. 

Apr.  6  and  7. 

Sept.  16  and  17, 

Oct.  2  and  3,  1969, 
June  15, 16,  and  17. 
Sept.  22-25. 


January. 

December. 

September. 

March. 

December. 


91ST  CONG.,  1ST  SESS.  (1959) 

Title 

Bill  No. 

Kind  of  publication 

Date 

Banking: 

Deposit  Rates  and  Mortgage  Credit _ 

High  Interest  Rates . . . . 

Independent  Agency  for  Credit  Unions 

National  Caoital  Bank  Holding . 

Amendment. 

Taxes  on  National  Banks . 

Consumer  credit: 

. S.  2499  and  S.  2577.. 

_ S.  2298  and  H.R.  2... 

. S.  2569-.. . 

. . S.  2906  and  H.R. 

7491. 

Hearing . 

Hearing - 

Hearing _ 

Hearing. . . 

Hearing... . . 

.  Sept.  9,  10,  and  22. 

_  Mar.  25,  26,  and 

Apr.  1. 

.  SeDt.  23. 

.  Oct.  7  and  8. 

.  Sept.  24. 

Consumer  Credit  Insurance  Act  of  1969- . S.  1754 .  Hearing.. . June  26,  27,  and  30, 

and  July  1. 

Unsolicited  Credit  Cards... . . . S.  721 . Hearing.. . Dec.  4,  7,  and  8. 

Joint  Committee  on  Defense  Production,  18th  An- . H.  Rept.  91-3 . January. 

nual  Report.3 

See  footnotes  at  end  of  table. 
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ADDITIONAL  PUBLICATIONS  FROM  PAST  SESSIONS  OF  CONGRESS 
STILL  AVAILABLE  FROM  THE  COMMITTEE Continued 


Title  Bill  No.  Kind  of  publication  Date 


Housings 

Effect  of  Lumber  Prices  and  Shortages  on  the . . S.  Doc.  91-27 

Nation’s  Housing  Goal. 

Housing  and  Urban  Development  Legislation  of  S.  2864... .  Hearing . 

1969. 

Mass  Transportation— 1969... . . S.  3154 . Hearing . 

Mobile  Homes . . . . . S.  2740 _ _ _ Hearing . 

Mortgage  Interest  Rate  Commission  Report _ _ _ _ Hearing . 


Problems  in  Lumber  Pricing  and  Production... . . . Hearing . 

Progress  Report  on  Federal  Housing  and  Urban . . . . Committee  print. 

Development  Programs. 

International  finance: 

Cargo  Preference  Provision  of  the  Export  Ex-  S.  296 . Hearing . . 

pansion  and  Regulation  Act. 

Securities: 

Analysis  of  Investment  Company  Amendments  . . . Committee  print. 

of  1969. 

Small  business: 

Federal  Government's  Disaster  Loan  Programs . . .  Hearing.. - 

Federal  Minority  Enterprise  program _ _ _ _ _ _ Committee  print 

Small  Business  Legislation  of  1969 _ S.  2540  and  S.  2815..  Committee  print 

Summary  of  Activities  (1959) . . . . . Committee  print. 


...  June  16. 

...  July  15,17,18,21, 

22, and  25. 

...  July  23,  24,  and  29, 
Oct.  14, 15,  and  16. 
..  Sept.  12  and  15. 

..  Sept.  25,  26,  29,  30' 
and  Oct.  1. 

..  Mar.  19,  20,  and  21. 

...  September. 


July  10. 


Jan.  17. 


Feb.  6. 

Dec.  9, 10, 11,  and  12. 
July  8,  9,  and  11. 
December. 


90TH  CONG.,  2D  SESS.  (1968) 


Bank  Protection  Act  of  1968 . S.  3001.. . Hearing... . 

Federal  Credit  Union  Act  Amendments . S.  3002,  S.  3214,  and  Hearing . 

S. 3395. 

Michigan  National  Bank  Branch  Offices . S.  356 . . Hearing . 

Purchase  of  Treasury  Securities  and  Interest  on  S.  2923  and  S.  3133..  Hearing . 

Savings  Deposits. 

Savings  and  Loan  Receiverships . . . S.  3436 . Hearing . 

Bank  Credit-Card  and  Credit-Check  Plans . Hearing . 

Amendments  to  the  Defense  Production  Act2 . S.  3097 . . Hearing _ 

Joint  Committee  on  Defense  Production,  17th  An-  . . . H.  Rept.  1052... 

nual  Report.2 

Gold:  Gold  Cover . . . . . S.  1307,  S.  2815,  and  H.  Rept.  1052 _ 

S.  2857. 

International  Finance:  East-West  Trade  (Pts.  1,  2,  SJ.  Res.  169 _ H.  Rept.  1052... 

and  3). 

Securities  Exchange  Act  Amendments . . S.  1299  and  S.J.  Res.  H.  Rept.  1052... 

?. 

Summary  of  Activities  (1968).. . . . Committee  print. 


Apr.  1  and  2. 

May  24. 

Mar.  25. 

Apr.  3. 

May  20. 

Oct.  9  and  10. 

June  18. 

January. 

Jan.  30,  31,  and  Feb. 

1. 

June  4,  13,  and  27; 
July  17,  24,  and  25. 
May  16. 

November. 


90TH  CONG.,  1ST  SESS.  (1967) 


Prohibition  on  Use  of  Financial  Institutions  as  Lottery 
Agencies. 

Credit  Union  Bills . . . . . 

Revolving  Credit  Provisions  ofTruth  in  Lending . . 

Miscellaneous  Bankingand  Credit  Union  Bills _ 

Export-Import  Bank  Act  Amendments  of  1967 _ 

Export-Import  Bank  Participation  and  Financing  in 
Credit  Sales  of  Defense  Articles. 

National  Food  Insurance  Act  of  1967. . 

Housing:2  Legislation  of  1967  (pts.  1  and  2). . 


Mint  Marks.. . . . . . . . 

Mint  Operating  Fund _ _ _ 

Silver  certificates. . . . . 

Small  Business  Amendments  of  1967 _ 

Defense  Production,  16th  Annual  Report2  (Joint 
Committee  on  Defense  Production). 

Federal  Credit  Programs . . . . 

Mortgage  Discounts. _ _ 

Investment  Company  Amendments  of  1967 _ 

Summary  of  Activities  (1967) _ _ 


H.R.  10595. . Hearing . . . Aug.  18. 

S.  1084  and  S.  1085..  Hearing.. . July  11. 

S.  5 . . .  Hearing . .  June  23. 

S.  714,  S.  965,  and  Hearing . . Mar.  14. 

S.  966. 

S.  1155. . .  Hearing _ May  16. 

_ do. . Executive  meeting...  July  25. 

S.  1290,  S.  1797,  Hearing . .  June  26,  27,  and  28. 

and  S.  1985. 

S.  2700 . . Hearing . July  17, 18, 19,  20,  21, 

24, 25, 26, 27, and 
28;  Aug.  7. 

Hearing... . May  2. 

Hearing... . .  Do. 

Hearing... . .  May  4. 

Hearing . . June  1. 

H.  Rept.  1. . Jan.  12. 

Committee  print _ Jan.  21. 

Committee  print _ Feb.  12. 

Committee  print _ May  1. 

Committee  print _ January  1968. 


S.  1008 
S.  1156 
S.  1352 
S.  1862 


S.  1695 


See  footnotes  at  end  of  table. 
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Title 


Bill  No. 


Kind  of  publication  Date 


89TH  CONG.,  2D  SESS  (1966) 


Financial  Institutions  Supervisory  Act  of  1956. . 

S.  3158.... . 

...  Hearing. . . 

..  Apr.  4,  5,  7,  12  and 

14;  May  17,  18, 

and  19. 

Michigan  National  Bank  Branch  Offices _ 

S.  308 _ 

...  Hearing  .  _ 

-  Aug.  17. 

Participation  Sales  Act  of  1S66 - 

H.R.  13544  and 

Hearing _ 

..  Apr.  26  and  28. 

S.  3283. 

Interest  Rates  and  Mortgage  Credit.. . . 

S.  3587,  S.  3627, 

Hearing.. . . 

..  Aug.  4. 

and  S.  3529. 

Assistance  to  Kansas  Areas  Damaged  by  Tornadoes.. 

S. 3493 _ 

..  Hearing . 

..  June  20. 

Establish  Separate  SBA  Revolving  Funds - 

S.  2729... _ 

..  Hearing.  . - 

. .  Jan.  25  and  26. 

Small  Business  Investment  Act  Amendments  of 

S.  3695... _ 

..  Aug.  25  and  26. 

1966. 

Small  Business  Investment  Company  Program _ 

..  Hearing _ 

..  July  15,  19,  and  29. 

Summary  of  Activities  (1966). - 

..  Committee  print... 

...  December. 

1  Copies  ot  hearings  and  committee  prints  may  be  obtained,  except  as  indicated,  from  the  Senate  Committee  on  Banking, 
Housing  and  Urban  Affairs,  room  5300,  Senate  Office  Building,  Washington,  D.C.  20510,  until  the  supply  is  exhausted. 

2  Available  from  the  Joint  Committee  on  Defense  Production,  room  412,  Senate  Office  Building  Annex,  Washington, 
D.C.  20510. 

3  Copies  of  publications  on  housing  legislation  may  be  obtained  from  Housing  and  Urban  Affairs  Subcommittee,  room 
5226,  New  Senate  Office  Building. 

«  Also  available  from  the  Superintendent  of  Documents,  U  S.  Government  Printing  Office,  Washington,  D.C.  20402. 
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